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!~dependent Auditors' Report on the Quarterly and Year to Date Audited Standalone 
Fm~nclal Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulatlons, 2015, as amended 

To 
The Board of Directors of 
Anupam Rasayan India Limited 

Report on the audit of the standalone Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Standalone financial 
results of Anupam Rasayan India Limited (the "Company"), for the quarter and year ended March 
31, ~023 (the "Statement"), attached herewith, being submitted by the Company pursuant to the 
reqwre1!1ent of Regulation 33 of the SEBI (Listing Obl!gatlons and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations'}-

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards ("Ind AS"} applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit, other comprehensive 
income and other financial information of the Company for the quarter and the year ended 
March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Companies Act, 2013 as amended ("the Act") Our responsibilities under those 
Standards are further described in the "Auditors' Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responslbllltles for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives true and fair vlew of the net profit and other comprehensive Income of the 
Company and other financial Information In accordance wilh the appllcable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted In India and In compliance with Regulations 33 of the Listing 
Regulations. 
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This responsibility also Includes maintenance of adequate accounting records In accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other Irregularities; selection and application of appropriate accounting policies; making 
Judgments and estimates that are reasonable and prudent; and the design, Implementation and 
maintenance of adequate Internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
us,ng the going concern basis of accounting unless the Board of Directors either Intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibllltles for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We 11lso: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

C.onclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the C.ompany's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a goin~'l"l:!'ll!'t"~ 

~i,.lE & Co . . ~. 
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Obta,n ,ufflclenl app,oprlate audot evld11nce IO<J,1rdl"9 the Stand•lone FIM~ Pe,;utts (,( U,,, 
Company to e,pres.5 an oplnlOn on the !>tandalone F1nancMI P,,sult\ 

Mate· ,.,;,ty ,s the magnitude of misstatements In the Standalon<' Financial Re,,utll th.,t, ln<lfvirfU11t~1 01 
m aggrc.,gatc, makes It probable that the economic declslOns of a reasonably know!Mqeablll u•n of 
the St.1ndalone Financial Results may be 1nnuence<1. We conslder quant1tat1ve m21terlnfity and 
quahtat1ve factors tn (I) planning the scope of our audit work and In evaluating ~ rl!'iults <JI our 
work, and (II) to evaluate the effect of any ldenUned misstatements In the Standalone Fl1w1<;lal 
Results 

We communicate with those charged with governance regarding, among other matters, the planr\l!d 
scope and timing of the audit and slgnlOcant audit Ondings, lncludlng any Slgnlflc.ant deflde~ In 
internal control that we Identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethtcal requirements regarding lridependence, and to communicate with them all 
relationsh,ps and other matters that may reasonably be thought to bear on our 1ndepeudeoce, and 
where applicable, related safeguards. 

Other Matter 

The Statements Includes the results for the quarter ended March 31, 2023 being the balancng figure 
between the audited ngures In respect of full nnandal year ended March 31, 2023 and the published 
unaud,ted year•t~te figures up to the end of third quarter of the current nnanctal year, which were 
subJected to a ffmlted review by us, as required under Listing Regulations. 

For Rajendra & Co, 
Chartered Accountants 
Firm Registration No 108355W 

Aks!a:'~ • G"'lEtlDRAa c0 
,;, 

Partner Cl ~'/ 
Membo•rsh1p No.103316 -S--1~,ERED Accollll°'" 
uo1N 2-1 I o33> lG P..a w~UK.'3 '.l-1 -:t-
Ptace· Mumbai 

Date: 03,d May, 20~ 



ANUPAM RASAYAN INDIA LTD. 

AUDITED STANDALONE BALANCE SHEET AS AT YEAR ENDED MARCH 31, 2023 

Particulars 

I. ASSETS: 

Non-Current Assets 

Property, Plant and Equipment 

Rights-of-Use Assets 

Capital Work-in-Progress 

Intangible Assets 

Financial Asset s 

Investments 

Loans and Adva nces 

Other Financial Assets 

Other Non-Current Assets 

Subtotal 

Current assets 

Inventories 

Financial Assets 

Trade Receivables 

Cash & Cash Equivalents 

Other Bank Balance 

Loans 

Other Financial Assets 

Other Current Assets 

TOTAL ASSETS 

I_I. EQUITY AND LIABILITIES: 

Equity 

Equity Share Capital 

Other Equity 

Total Equity 

Non-Current Liabilities 

Financial Liabi lities 

Borrowings 

Lease Liability 

Deferred Tax Liabilities {Net) 

Current Liabilities 

Financial Liabilities 

Borrowings 

Lease Liability 

Trade Payables: 

Due to Micro and Small Enterprises 

Due to other than Micro and Small Enterprises 

Other Financial Liabilities 

As at 31-03-2023 

~ORA& co. 
• 

MUMBAI l 
~ ~~ 
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11,843.79 

414.66 

1,134.89 

143.78 

1,584.31 

94.26 

868.06 

305.43 

16,389 

8,799.47 

3,731.98 

1,836.75 

3,677.05 

29.17 

373.79 

852.79 

19,301.00 

35,690.19 

1,074.65 

22,519.80 

23,594.45 

3,550.32 

268.94 

728.16 

4,547.41 

4,325.56 

72.26 

14.82 

2,826.52 

188.96 

(Amount in M illion Rs.) 

As at 31-03-2022 

11,475.69 

440.65 

427 .78 

115.01 

1,481.53 

86.42 

227.91 

177.31 

14,432.30 

8,630.24 

2,800.95 

420.62 

1,674.52 

40.41 

298.07 

564.69 

14,429.50 

28,861.80 

1,002.47 

16,244.07 

17,246.54 

4,944.77 

323.17 

546.10 

5,814.04 

3,013.73 

80.48 

8.42 

2,256.32 

67.51 



Provisions 

Other Current Liabilities 

Tax Liabilities (Net) 

TOTAL EQUITY AND LIABILITIES 

Date : May 3, 2023 

Place: Surat 

29.60 

23.56 

67.05 

7,548.33 

35,690.19 

For Anupam Rasayan India Limited 

Managing Director 

{DIN :00038442) 

50.98 

188.45 

135.32 

5,801.22 

28,861.80 



ANUPAM RASAYAN INDIA LTD. 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

Revenue from Operations (a) 

Other Income (b) 

Total Revenue (a)+(b) 

EXPENSES: 

Cost of Materials Consumed 

Particulars 

Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-

Trade 

Employee Benefits Expense 

Finance Costs 
Depreciation, Amortization and Impairment Expense 

Other Expenses 

Total Expenses 

Profit Before Tax 

Tax Expenses 

Current tax 

Deferred tax 

Profit after tax for the year 

Other Comprehensive Income 

A Items that will not be reclassified to Profit or Loss : 

Gain/(loss) on remeasurements of the defined benefits plan 

Income tax {expenses)/income on remeasurements of the defined benefits 

plan 

B Items that may be reclassified to Profit or Loss : 

Effective portion of gain/(loss) on hedging instruments in a cash flow hedge 

Income tax (expenses)/income on effective portion of 

gain/(loss) on hedging instruments in a cash flow hedge lolORA& 

MUMBAI 
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Mar-23 

3,713.43 

179.69 

3,893.12 

1,590.41 

144.63 

119.24 

199.53 
168.12 

934.40 

3,156.32 

736.79 

195.00 

28.99 

512.80 

(24.29) 

7.07 

(17.22) 

23.02 

(6.70) 

16.32 

Quarter Ended 

Dec-22 

2,955.42 

(43.91) 

2,911.51 

1,006.90 

108.17 

157.27 

139.74 
168.71 

788.74 

2,369.54 

541.97 

114.94 

40.55 

386.48 

(9.83) 

2.87 

(6.97) 

6.12 

(1.78) 

4.34 

Mar-22 

(Audited) 

3,249.30 

(80.75) 

3,168.55 

2,107.97 

(1,075.94) 

125.87 

137.69 
154.28 

1,045.51 

2,495.38 

673.16 

118.03 

104.25 

450.88 

(3 .57) 

1.25 

(2.32) 

5.82 

(1.02} 

4.80 

(Amount in Million Rs.) 

Financial Year Ended 

As at 31-03-2023 As at 31-03-2022 

(Audited) (Audited) 

12,841.23 10,737.66 

21.86 73.41 

12,863.09 10,811.07 

5,766.27 6,929.79 

(632.54) (3,217.97) 

544.70 485.04 

618.64 308.27 
655.59 601.16 

3,488.08 3,502.97 

10,440.74 8,609.26 

2,422.35 2,201.81 

555.00 391.37 

182.06 302.68 

1,685.29 1,507.76 

(27.23) (20.24) 

7.93 7.07 

(19 .30) (13.17) 

5.82 
4.31 

(1.26) (1.02) 
3.06 4.80 



Other Comprehensive Income for the year (Net of Tax) 

Total Comprehensive Income for the year 

Paid-up Equity Share Capital (Face value of INR 10 per share) 

Other Equity 

Earning per equity shares 

Basic Earnings per Equity Share (Not annualised) 

Diluted Earnings per Equity Share (Not annualised) 

Face value per Equity Share 

Notes: 

(0.90) 

511.90 

1,074.65 

4.94 
4.93 

10.00 

(2.62) 

383.86 

1,072.07 

3.77 

3.76 

10.00 

2.48 

453.37 

1,002.47 

4.51 

4.50 
10.00 

(16.24) 

1,669.05 

1,074.65 

22,519.80 

16.25 

16.21 
10.00 

(8.37) 

1,499.39 

1,002.47 

16,244.07 

15.08 

15.04 

10.00 

[1] The above audited standalone financial results for the quarter and year ended March 31, 2023 have been prepared by the Company in accordance with Regulation 33 of SEBI (Listing Obligati ons & 

Disclosure Requirements) Regulations 2015 (as amended) and were reviewed by the Audit Committee of the Board and thereafter were approved and taken on record by the Board of Di rectors in their 

meeting held on May 3, 2023. 

[2] Based on the management approach as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the company's performance and al locates resources based on 

an analysis of various performance indicators of business segment/s in which the company operates. The Company is primarily engaged in the business of custom synthesis and manufacturing of specialty 

chemicals which the management and CODM recognise as the sole business segment. Hence, disclosure of segment-wise information is not required and accordingly not provided. 

[3] A fire broke out at one of the manufacturing plants of the Company located at Sachin, Gujarat in September, 2022. The Company has lodged claims with the insurance company amounting to Rs. 168.11 

million on a replacement cost basis. The said claim has been made based on its assessment of the physical damage to its assets. Consequently, the Company has based on an impairment test and on the basis 

of its primary assessment of inventory and damaged Property, plant and equipment recorded an amount of Rs. 58.48 million and an equivalent amount is shown as recoverable from the insurance Company. 

The final impact, if any, shall be given effect to in the financial statements based on the final assessment done by the insurance company and claims received thereof. 

[4] Out of total proceeds of Qualified Institutional Placement (QIP) of INR 499.99 millions, INR 77.79 million has been utilised for Capex projects, general corporate purpose and INR 31.30 millions for Issue 

related expenses up to March 31, 2023 as per object of QIP as per Placement Documents fi led with Securities and Exchange Board of India (SEBI) on October 03, 2022 and balance proceeds of INR 390.90 

millions are lying in Fixed Deposits and Current Acccounts with Banks. 

[SJ The Board of Directors have declared an interim dividend of INR 1.5/-@ 15 % per Equity Share of face value of INR 10/- each. 

[6] The figures of the previous period have been re-grouped/ rearranged and/ or recasted wherever considered necessary. The figures of the last quarter are the balancing figures between audited figures in 
respect of fu ll financial year and audited year to date figures up to the third quarter of the current / previous financial year. 

Date : May 3, 2023 

Place: Surat 

For Anupam Rasayan India Limited 

Managing Director 

DIN:00038442) 


