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INDEPENDENT AUDITOR'S REPORT

To the Members of Jainam Intermediates Private Limited

Report of Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Jainam Intermediates
Private Limited (hereinafter referred to as “the Holding Company”) and its associate entity
recognised as subsidiary by virtue explanation to the section 129 (3) of the Companies Act, 2013
(the “Act”) (collectively referred to as “the Group”), comprising of the Consolidated Balance Sheet
as at 31st March, 2024, the Consolidated Statement of Profit and Loss, the Consolidated Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the Consolidated Financial

Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Other Matters below, the aforesaid financial
stateiments give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31st March, 2024, and Profit and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered ‘Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Managernenl's Respensibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
financial statements in terms of the requirement of the Act,2013 that give a true and fair view of
the consolidated financial position, consolidated financial performance and consolidated cash flows
of the Group in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
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Companies (Accounts) Rules, 2014 and clarification provided by the Institute of Chartered
Accountants of India (the “ICAI”) dated 24.06.2016 with regard to the consolidation of the
accounts of the associate entity. The respective Board of Directors of the Companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparé’tion
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of consolidated financial statements by the directors of Holding Company, as

aforesaid.

Auditor’s Responsibility for the Consolidated Financial Statements

Our responsibility is to issue an auditor’s report and express an opinion on these financial
statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act and other authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. ;

In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on whether the Company has in place an adequate internal financial control system
over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material
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misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be

Expected to influence the economic decisions of users taken on the basis of these consohdated

financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional scept|c:|sm throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the consolidated flnanC|a|
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has adequate
internal financial control system in place and the operating effectiveness of such controls,
wherever applicable.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether material uncertainty exists
.related to events or conditions that may cast significant doubt on the Company’s abilify to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies identified in internal

control.

We, also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditors
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing would reasonably be expected to outweigh the hublic
interest benefits of such communication.

Other Matters

We did not audit the financial stétements of Associate entity - Tangent Science Pri\}ate Limited,
whose financial statements reflect Total Assets (Net) of Rs. (599.86) lacs as at 31st March, 2024,
total loss of Rs. 578.04 lacs, as considered in the Consolidated Financial Statements. These
financial statements have been audited by their respective independent auditors and audit report
of the same has been furnished to us by the Management of the group, and our opinio'n on the
Consolidated Financial Statements, in so far as it relates to the amounts and disclosures included
in respect of the Associate (which are considered as the ‘subsidiaries’ by virtue of explanation to
section 129 (3) of the Act), and our report in terms of Section 129 of the Act, in so far as it relates
to the aforesaid Associate, is based solely on the Ind-AS Audited financials statement and other
financial information which have been audited by other others and audit report provided to us by
the rﬁanagement. In our opinion and according to the information and explanations given to us
by the Management, these Financial Statements does not have significant impact on the group.
Our opinion is not qualified in respect of this matter

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order,2020 ("CARO 2020"), issued
by the Central Government of India in terms of sub-section (11) of Section 143 of
the Act on the matters specified in paragraphs 3(xxi) of the Order to be included in
the Auditor’s report, according to the information and explanations given to us, and
based on the CARO reports issued by us for. the holding company, we report fhat
there is no adverse remark by Auditor with respect to CARO report of the Associated
Company. :

2. As required by Section 143 (3) of the Act and as noted in “"Other Matters”, we report
that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit..
b. In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.
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c The Consolidated Balance Sheet, Consolidated Profit and Loss and the Consolidated
Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, ‘

e. On the basis of the written representations received from the holding company
directors as on 31st March, 2024 taken on record by the Board of Directors, none
of the directors is disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act. '

Since the Company’s consolidated turnover as per last audited financial statements
is less than Rs.50 Crores and its borrowings from banks and financiél institutions
at any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of
such controls vide notification dated June 13, 2017.

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given

to us:

I) The Group does not have any pending litigations which would impact its financial
position.

1) The Group did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

I11) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company.

V) 1) The Management has represented that, to the best of it's knowledge and belief
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
2) The Management has represented, that, to the best of I t's knowledge and belief
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
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V)

VI)

Place : SURAT
Date : May 16, 2024

recorded in writing or otherwise, that the Company shall, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

3) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) contain any material mis-statement.

No dividend is declared or paid during the year by the Holding Company, accordingly
Rule 11(f) is not applicable,

As per information provided to us and based on our examination which included test
checks and based on the other auditor’s reports of its Associate Company which are
companies incorporated in India whose financial statements have been audited
under the Act, we report that (a) the parent company has used generic accounting
software for maintaining its books of accounts for the year ended 31st March 2024
which has a feature recording audit trail (edit log) facility. The company has enabled
the said feature and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did
not come across any instances of audit trail feature being tampered with. (b) for the
Associate Company, as reported by the independent auditor of the company, the
audit trail feature was not enabled by the company in the accounting software used
for maintaining its books of accounts.

In our opinion and according to the information and explanations given to us, the
company is not a public company. Accordingly, the provisions of Section 197 of the
Companies Act, 2013 is not applicable to the Company. The Ministry of Corporate
Affairs has not prescribed other details under Section 197 (16) of the Companies

Act, 2013 which are required to be commented upon by us.
Forming an Opinion and Reporting on Financial Statements
For Natvarlal Vepari & Co.

Chartered Accountants
FRN:123l626W

Sunil Vatvani

(Partner)

Membership No. 118092
UDIN: 24118092BKGTQC9577



JAINAM INTERMEDIATES PRIVATE LIMITED

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2024

Amount (INR) in Lakhs

Particulars Note No, Year ended Year ended
March 31, 2024 March 31, 2023
1 2 3 4
I. |ASSETS
1 [Non-current assets
Property, plant and equipment - e
Capital work-in-progress - -
Intangible assets - -
Intangible assets under development i 100.36 92.28
Financial assets
Investments 2 - -
Other non-current assets - -
Total non-current assets 100.36 92,28
2 |Current assets
Inventories 3 809.19 90.45
Financial assets
Trade receivables 4 - - .
Cash & cash equivalents 5 14.28 23.62)
Other bank balance - -
Loans and Advances 6 - 1182.68
Other financial assets 7 3085.81 15.39
Total current assets 3909.28 1312.14
Total Assets 4009.64 1404.41
Il. |EQUITY AND LIABILITIES
1 |Equity 8
Equity share capital 1.00 1.00
Other equity 367.86 277.49
Total equity 368.86 278.49
2 |Non-current liabilities
Financial liabilities - -
Other Non Current Liabilities - -
Deferred Tax Liabilities (Net) 9 3.88 3.88
Total non-current liabilities 3.88 3.88
3 |Current liabilities
Financial liabilities
Borrowings - -
Trade payables 10 381.44 94,14
Other financial liabilities 11 3215.20 1017.32
Provisions 12 40.26 10.59
Total current liabilities 3636.90 1122.04
Total liabilities 4009.64 1404.41

The accompanying notes are an integral part of the consolidated financial statement
Notes : 1-22

For Jainam Intermediates Private Limited

Tﬁ:)’ogh'\- O uid—

Dattatray M. Joshi Nimesh S. Shukla
(Director) (Director)
DIN:08497899 DIN:10058214

Date:- May 16,2024 i
Place: - Surat

For Natvarlal Vepari & Co.,
Chartered Accountants,
(FRN 12B626W)

nil C Vatvani
(Partner)
Membership No.: 118092

Date:- May 16,2024
UDIN: - 24118092BKGTQB4812



JAINAM INTERMEDIATES PRIVATE LIMITED

CONSOLIDATED PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2024

Amount (INR) in Lakhs
Particulars Note Year ended Year ended
No. March 31, 2024 March 31, 2023
I. |Continuing Operations
Revenue from Operations 13 1397.90 591.48
Other Operating Income - -
Other Income - -
Total Revenue 1397.90 591.48
Il |Expenses :
Manufacturing and operating expenses
Cost of Materials Consumed 14 1243,34 531.35
Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in- y
Trade
Employee Benefit Expenses - -
Financial Costs 15 0.01 -
Depreciation and Amortization Expense = -
Other Expenses 16 34.06 48.01
Total Expenses 1277.41 579.36
Il |Profit / (loss) Before Exceptional and Extraordinary Items and Tax 120.50 12,12
Share of net profit/ (loss) of Associate - -
W, Profit / (loss) I.iefore Exceptional and Extraordinary Items and Tax after 1200 1710
share of Associate
Tax Expenses
(1) Current Tax / Minimum Alternative Tax 30.12 3.03
V. |Profit/(Loss) After Tax for the Period from Continuing Operations 90.37 9.09
V1. |Profit After Tax 90.37 9.09
VII. |Profit/{Loss) After Tax for the Period from Continuing Operations 90.37 9.09
Vill. |Profit/(Loss) for the Period 90.37 9.09
Earning Per Share
Basic Earning per Equity share 903,72 90.93
Diluted Earning per Equity Share 903.72 90.93
Face value per Equity Share 10.00 10.00
The accompanying notes are an integral part of the financial statement
Notes : ; 1-22

For Jainam Intermediates Private Limited

P L e

Dattatray M. Joshi Nimesh S, Shukla
(Director) (Director)
DIN:08497899 DIN:10058214

Date:- May 16,2024
Place: - Surat

For Natvarlal Vepari & Co.,
Chartered Accountants,
(FRN 123626W)

nil C Vatvani
(Partner)
Membership No.: 118092

Date:- May 16,2024
UDIN: - 24118092BKGTQB4812



JAINAM INTERMEDIATES PRIVATE LIMITED

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

Amount (INR) in Lakhs

Year ended Year ended
PARTICULARS March 31, 2024 March 31, 2023
(A) Cash Flow from Operating Activities:
Net profit/(loss) before tax and Extraordinary items: 120.50 1212,
Adjusted for:
| Financial charges 0.01 -
I Depreciation & Amortization of Intangible Assets - -
|
‘ Operating Profit before Working Capital Changes 120.50 12,12
!‘ Adjusted for:
I (Increase)/Decrease in Inventories (718.73) (47.80)
(Increase)/Decrease in Trade and Other Receivables - 160.73
| (Increase)/Decrease in Loans and Advances (1887.74) (844.10)
(Increase)/Decrease in other non current assets - -
Increase/(Decrease) in Trade Payables & other liabilities 2514.86 725.86
Income tax provision for the year (30.12) (3.03)
Cash Generated from Operations before extra ordinary items (1.24) 3.78
Net Cash Generated from / (Utilised) in Operations (A) (1.24) 3.78
(B) Cash Flow from Investing Activities:
Purchase of Intangible assets under development (8.08) -
i i Sale of Fixed assets i e
| Gain on sale of immovable assets = S
(Increase)/ Decrease in Investments - 2,25
Net Cash Generated from / (Utilised) in Investing Activities (B) (8.08) 2,25
3 (C) Cash Flow from Financing Activities:
Financial Charges (Interest Paid) {0.01)
Increase/{Decrease) in Deferred Tax Liabilities (Net) - -
| Increase/(Decrease) in General reserve due to Merger of Subsidiary - -
| Payment of Interim Dividend = 5
| Loss on Investments - (2.25)
i Net Cash Generated From Financing Activities ( C) (0.01) (2.25)
j Net (Decrease)/Increase in Cash and Cash Equivalents (9.33) 3.78
‘ Cash and Cash Equivalents at Beginning of the Year 23.62 19.84
| Cash and Cash Equivalents at Closing of the Year 14.28 23.62

For Jainam Intermediates Private Limited

o hi

Dattatray M. Joshi
(Director)
DIN:08497899

Date:- May 16,2024
Place: - Surat

Nimesh S. Shukla
(Director)
DIN:10058214

For Natvarlal Vepari & Co.,

Chartered Accountants,

(FRN 123626W)

nil C Vatvani
(Partner)

Membership No.: 118092

Date:- May 16,2024

UDIN: - 24118092BKGTQB4812
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JAINAM INTERMEDIATES PRIVATE LIMITED

CONSOLIDATED SCHEDULE FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2024

Non-current assets : Financial Asset - Investments

Note No.: 2

Amount {INRj in Lakhs

Particulars As at As at
: March 3%, 2024 March 31, 2023
investment In egulity instruments o
Tangent Science Private Limited 2,25 2,25
{22,500 No. of shares purchased at the price of Rs. 10 each, having Face Value of Rs. 10 Each)
(2.25)  (225)
Add/Less:- Proportionate share (45%) of [Net Lass)fNet Profit of Tangent Science Private Limited
Total . -
Note No,: 3
Current asset : fnventories
B Amount {INR} in Lakhs
"Particulars Asat " Asat
March 31, 2024 March 31, 2023
Chermicals Intermediates - : 809.19 90.45]
. - Total 80918 ~90.45
"' Note No.: 4
Current asset : Financlal asset - Trade recelvables e
LU Amount [INR) ir Lakhs
Particulars Asat As at
) March 31,2024 March 31, 2023
Considered good unsecured - -
Total - -
L MNote No.: 5
| Current asset : Financial asset - Cash and Cash Equivalents. :
R : B Amount (INR) in Lakhs
* * Particulars Asat . As at
: o -March 33, 2024 . ‘March 31, 2023
Balance with banks S - .7.85 : 17.19)
Cash in Hand - 6.43 6,43
Tatal 14.28 23.62]
- : e Note Mo.:5la) -
Current asset : Financial asset - Cash and Cash Equivalents - balance with hanks . o
S - Lo Amount {INR} in Lakhs
*Particulars Asat -’ As at
. L March 31, 2024 March 31, 2023
Kotak Mahindra Bank Limited s 781 4714
Bank of India U 0.04 ‘o4l
R Total 7.85 © - 17.19]
Note No.: 6
Current asset ; Financlal assets - Loans : R
Amount [INR] in Lakhs
Particulars Asat ’ “Asat -
. ‘™arch 31, 2024 March 31, 2023
Advance to others - 118268
Total - 118268
“Notg No.: 7
Current asset : Financial assets - Other financlal assets
e Amount {INR} in Lakhs
Partlculars As at As at
’ March 31, 2024 March 31, 2023
Trade Advances : o :
Advances to suppliers 3000.00, -
Balance with Tax Authorlties B .
TDS Receivable 3.92 2.66
TCS Receivable 2,51 -39
Advance Tax 28,20 - 3.20
GST Receivable 51.08 "7.62)
Balance with Govt. Authorities :
Deposits .10 -
Tatal 3085.81 15.39




A. Equity : Equity share capital

Note No.: 8

Amount (INR) in Lakhs
3 As at March 31, 2024 As at March 31, 2023
Particulars
No. of Shares Amount No. of Shares Amount
Authorized Share capital
-Equity Share Capital of INR 10/- each 5,10,000 51.00 5,10,000 51.00
Issued, subscribed & fully paid share capital
-Equity Share Capital of INR 10/- each 10,000 1.00 10,000 1.00
. As at March 31, 2024 As at March 31, 2023
Particulars
No. of Shares Amount No. of Shares Amount
Issued, su'bsc‘ribed and fully paid up equity shares outstanding 10,000 1.00 10,000 1.00
at the beginning of the year
Issued during the Period - - - -
Redeemed or brought back during the period - - - -
Issued, subscribed and fully paid up equity shares outstanding| 10,000 1.00 10,000 1.00
at the end of the year
(a) List of Shareholders who are holding more than 5% Equity Shares of the Company
Name of Shareholders As at March 31, 2024 . As at March 31, 2023 :
No. of Shares % of Holding No. of Shares % of Holding
Anupam Rasayan India Limited 9,900.00) 99% 9,900 99%)
Divya Khurana 100.00 1% 100 1%
{Beneficial ownership of Anupam Rasavan India Limited)
Total No. of Shares 10,000.00| 100%) 10,000 100%
{b) Shares held by Promoters
Name of Shareholders As at March 31, 2024 : As at March 31, 2023 :
No. of Shares % of Holding No. of Shares % of Holding
Anupam Rasayan India Limited 9,900.00 99% 9,900 99%
Divya Khurana 100.00] 1% 100 1%
(Beneficial ownership of Anupam Rasavan India Limited)
Total No. of Shares 10,000.00 100% 10,000 100%
(c) Shares held by Holding/ Ultimate holding company and/or their subsidiaries/associates
Name of the Company Type of Share Nature of Relation Asat As at
March 31, 2024 March 31, 2023
Anupam Rasayan India Limited Equity Holding Company 9,900 9,900
Total Amount of Shares (Rs.) 9,900 9,900
Name of Sharehalders As at March 31, 2024 As at March 31, 2023
No. of Shares % of Holding No. of Shares % of Holding
Anupam Rasayan India Limited 9,900.00] 99% 9,900 99%
Divya Khurana 100.00] 1% 100 1%
(Beneficial ownership of Anupam Rasayan India Limited)
Total No. of Shares 10,000.00} 100% 10,000 100%

The Company has only one class of Equity Shares having face value of INR 10/- each and the holder of the Equity Share is entitled to one vote per share. The
dividend proposed by Board of Directors, if any, is subject to approval of the shareholders in the ensuing Annual General Meeting, except in case of interim
dividend. In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive the remaining assets of the Company in proportion to

the number of Equity Shares held.




B. Equity : Other equity

Amaunt {INR) In Lakhs

Particutars

Reserves and surplus

Mon-current liabilities : Deferred tax liabilities

Capital reserve General Reserve ftetained earnings Tgtai qu?iltv
Restated balance as at 1-4-2022 6(.29, 17.09 163.31 270.65
Profit for the year (a) - C- 9.09 9.09
Loss of Tangent for Previcus Year {b) - - (2.25) (2.25}
Total Comprehensive Income for the year {a+h) - - - 6.84 6.84
Balance as at 31-03-2023 ) 90.29 17.04 174.15 '277.49
Restated balance as at 1-4-2023 . 90.29] . 17.04 170.15 27749
Profit for the year {a) - . 90.37| 90.37
Loss of Tangent for Previous Year {b) - - - B
Total Comprehensive tncome for the year {a+h) - - 90.37 80,37
Balance as at 31.03.2024 90,29 17.04 260,53 367.86) -
o . Reserves and surplus
: Particulars Capital reserve -General Reserve Retained earnings Total _Equlty_
Tangent Science Private Ltd ) : R ’ T
Restated balance as at 1-4-2022 - - . {18.65) {12.65)
Profit for the year (a} - - {8.17} ERE]
Cther Comprehensive Income (b) - - . -
Total Comprehensive Income for the year la+h} o - - - (8.17) ] {8.17)
| Balance as at 31-03-2023 . - " [26.82) © ' [26.82)
Proportionate share of [Net Loss)l Net Prof‘ t t45%} ason 31-03 L N .
2023 . - - {12.07) 112.07)
Proportionate share of [Net Loss)/Net Prnﬂt (45%) dunng Dl .
financial year ended on 31.03.2023 " {2.25) {2.25)
Restated balance as at 1-4-2023 - - - - L - {26,82) {26.82)
Profit / (Loss) for the year (a) - - : [578.04) i578.04)|
Other Comprehensive Income (1) - - L -
Total Comprehensive Income for the year (a+b) - - " {578,04) {578.04)
Balance as at 31-03-2024 - - {604.87) {604,87)]
Proportionate share of (Net I.oss)lNet Prufit (45%) ason 31 - {272.19) 272,19}
[03-2024 - - N
Proportionate share oi Net loss ad;usted under Investment [2.25) - {2.25)
[Maximum up to amount of Investment) =~ - S B
. Note No.: 9

" Amotnt {INR) in Lakhs <

“Particulars

- Asat

hAsat
: : .- March 31, 2024 . March 31, 2023
Deferred Tax Liabilities (Net of Deferred Tax Asset) v 388 3.88
T R Total EXT 3,88]
St : e : L - ‘Note Mo 10 -
" Current liabilities : Financial Babllitles: Trade payables N ’ '
o B - - Ameunt [INR] in Lakhs
“Particulars Asat U Asat
o ‘March 31, 2024 March 31, 2023
Due to others for goods 381,44 94,14
o Total 381,44

-94.14f




Current ilabifities : Financial liabilittes: Other financial liabifities

Note No.: 11

Amount (INR) in Lakhs

Particulars Asat Asat
March 31, 2024 tarch 31, 2023
Dther financial fiabilities 56.15 56.15
Advance from Customer 3159.05 951,17
Tatal 3215.20 1017.32
Note No.: 12
Current Jiabilitles : provisions
. Amount {INR) in Lakhs
Particulars As at As at
s March 31, 2024 March 31, 2023
Other Provisions L 697 o 7.35
TDS Payable 7013 0.21
Income Tax Provision 33.16) 3.03]
Tatal 40.26 109,59,
Note Na.: 13
Revenue from Operations o
N Amount (INR} in Lakhs
- . Particulars " “Asat As at
. ) March 31, 2024 March 31, 2023
Domestic Sales 1397.30] D ‘591.48
Less; Sales return | - o Lo
R ~ Total -1397.80[ - 59148
‘Note No.: 14
Trading and operating expenses . R :
) s L ‘Amount (INR} in Lakhs
;- :Particulars Asat Asat
e ' * March 31, 2024 March 31, 2023
Cost of Materlal Traded ) Sl : R
“Purchase during the year 196207 -, 582,44
Less: Purchase Return - . e 2,30
Add: Opening Stock In Trade 90,45 42,65
- AR o 2052.52 - 621.80]
iess: Closing Stock in Trade - 209.19) 90,45
) I Yotal 1243,34 531.35
X R : - Note No. 15
Financial Costs B e
’ I Amotnt {INR] in Lakhs
Particalars Asat Asat
. ' March 31, 2024 March 31, 2023
Bank Charges : : 0.31] S -
o " Total 0.01) - -
. "'NoteNo.: 16
Other Expenses Lo
- : Amount {INR) in Lakhs
' Particulars "Asat “Asat
- Y March 31, 2024 March 31, 2023
Administrative Expenses ) : : - T :
Accounting Fees o L 015 0.25
Audit Fees - 0.30 " 0.50
Consultancy Fees '3.00 -
Courier Expenses Lo 1.24]
Directar Remuneration » 0.60 . 0.60
Donation ) . 0.40 7,00
Income Tax filling feas - 0.03
Income Tax - 112
Insurance Expanses 1.44 0.44]
Legal Fees 0.36 '0.06
Software Expenses .22 -
Tax Audit Fees - 0.2
Transportation Expanses _3.49 - 5.30
Selling & Distribution Expenses
Business and Promotion Expenses 22,10 31.29
Total 34.06] 48.01
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Naote : 4A
Trade Receivable Ageing as on March 31, 2024

Amount (INR) in Lokhs
B Outstanding for following periods fram due date of payment
Particulars Unbitted Not due
r receivables . Less than 6 & months- & Maore than 3
1-2 year 2-3 year
months year yaars

(1) Debts due by directors or other officers of the campany, by firms or
private companies in which any ¢izector Is a partaer or 2 directer or a
mamber 3

{1} Considered good-Secured ) o . . . . T _ .

{a) Undisputed Trade Receivables R ) - - - L. - - .
{1t} Disputed Trade Receivables - - - . - - .
Less: Allowance for bad debts & doubtful debt _ : - - - - - -

Less: Allowance for expected credit loss - - - . . . -

{if) Considered good-Unsecured - - . R N .

{a) Undisputed Trade Receivables . - - L - - . . o
{b) Disputed Trade Receivables - - ) - - . - O .
Less: Allowance for bad debts & doubtful debt . o - S oo - Tl . R
Less: Allowance for expected creditloss =~ & Lo EERE T B L e i . .

{iil} Teade Receivables which have signiffcant increase in credit risk - ) - - - . HEE - -
{a) Undisputed Trade Receivables R B Sl el . : N -
{8} Disputed Trace Receivabl S R S - - PRI EERTEREE ; - .
‘JLess: Allowance for bad debts & doubtful debt R - - R ) - E o

‘[Less: Allowance for expected credit loss R 0 - EENRE B - L D Sl

{tv) Trade Receivables -credit imapired L T N R L - I S

- Ha) Undisputed frade Receivables Tl o Lo . : . Lt . -
{b) Disputed Trade Receivables . - 3 - ’ - . s Lol R
" {Less: Allowance for bad debts & doubtful debt ) I - - - Lo - : .

- {Less: Allowsnce for expected credit loss e R R R R R A

" [{2) Trade Raceivables other than {1} above

{i) Considered goad-Secured " * B : L R . R BT [ L
{a} Undisputed Trade Receivables - .~~~ ) R s T R ' )
“{{b) Disputed Trade Receivables - S el L e - :
-|Less: Allowance for bad debts & doubtful debt i o ) ) RS R . . EEERIEIEEE ER - .
Less: Allowance for expected credit Joss s 3 N L B Lo, N R el ’

(i) Considered good-Unsecured - - - ) Co e - ) L Sl - .
{a) Undisputed Trade Receivables - =~ s _. y '_ B ’ . Sl :_' R . L N ~ S -
-{(b) Disputed Trade Recelvables ) BT ’ N Ll ’ ] . K : N A
- JLess: Allowanse for bad debts & doubtful debt =~ . _. . R . SR KR . '_ L . ..
Less: Allowance for expected credit loss o S . L - T . R

{iii} Trade Receivables which have significant increase in credit iisk g X - Lo - oL - .
{a) Undisputed Trade Receivables R RSN - : N - N B

{b) Disputed Trade Receivahles o o : SR - . R RN N
Less: Aliowance for bad debis & doubtful debt - - L e o - Y T

Less: Allowance far expected credit loss R . v Y B - -

{iv] Trade Receivables -credit imopired T R T . CL ’ B B ] N
{a} Undisputed Trade Receivables

{b) Disputed Trade Receivables  © ~. . ) R - s - . o . S
Less: Allowance {or bad debts & doubtful debt : - - L. - sl -

Less: Allowance for expected credit loss Lol ) P . . - - S




Trade Receivable Agelng as on March 31, 2023

Amount {INR) in Lakhs

Particulars

Uniiled
recelvahles

Mot due

Qutstanding faor following periods from due date of payment

Less than 6 manths

& months- L
year

1-2 year

2-3 year

Moare than 3 years

{1} Debts due by directors or other officers of the company, by firms or
private companies in which any director [s a partner or a directar or a
member

{i) Considered good-Secured

{a} Undisputed Trade Receivables

{b) Disputed Trade Receivabl

Less: Aliowance for bad debts & doubtful debt

Less: Allowance for expected credit {oss

{ii} Considered good-Unsecured

{a) Undisputed Trade Receivables

{b) Disputed Trade Receivables

Less; Allowance for bad debts & doubtiul debt

Less: Allowance for expected credit loss

{Ill) Trade Receivables which have s[gniﬂrunf increase in gredit risk

{a) Undisputed Trade Receivables

(b} Disputed Trade Recejvables

Less: Allowance for bad debts & doubtful debt

Less: Allowance for expected credit Joss

|{iv} Trode Receivebies -credit imapired

{a) Undispited Trade Recelvables

-flib) Disputed Trade Receivabl

- fLess: Allowance for bad debts & doubtful debt

Less: Allowance for expected credit loss

{2) Trade Receivables other than (1) above

-Wi) Considered good-Secured

{a) Undisputed Trade Receivables

{b} Disputed Trade Receivabies

Less: Allowance for bad debts & doubtful debt

Lesst Allowance far expected credit foss

fli} Considered good-Unsecured

{a) Undisputed Trade Receivahles

{b) Disputed Trade Receivahles

1ess: Allowance for bad debts & doubtiul debt

Less: Allowance far expected credit loss

(i) Trade Receivables which have signi| increase in credit risk

{a) Undisputed Trade Recejvables .

{b) Disputed Trade Recejvables

Less: Allowance fer bad debts & doubtful debt

Less: Allowance for expected credit loss

{iv] Trade Receivables -credit imapired

{a} Undisputed Trade Receivables

{b) Disputed Trade Receivables

Less: Allowance far bad debts & doubtful debt

Less: Allowance for expected credit loss
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fminam intermediates Private L

()

'(_2) -

Note 17 to the Consolidated Financial Statements for the Financial Year ended 2023-2024

Corporate Information:

'_J:ainam Intermediates Private Limited (herein referred to as “the Company”) is a private
“limited company domiciled and incorporated in India under the Companies Act, 2002
:_ .(‘th_e Act’). The registered office of the company is at Plot no 8106, road no 81, near . .
‘road no; 2, Sachin GIDC, Surat, Surat, Gujarat,394230, The Company was incorporated .
Conluly12,2017. L . _' '
-_The Company has inyested 2, 25 000 in Tangent Scuence anate lexted and rs the '
- IJeneﬁmal owner of the 45% shares of the sa|d Company Therefo;e the swi L()m{)dl‘y
_'|s (onsulet ed as the Assocrato Company of the Jalnam Intermedmtes Pu |valc llﬂ]ll( -

:_ Summaly of Slgnlftcant Accountine. Po[icies '

. “Ihe lnd AS I'mam:lai Statements compnse of the Consolidated Statement of Am t> .u

'Llablimes tne related Aud|ted Consohdated Statement of Profst and Lo»; (u;cludm '

. N .Other Comprchensrve Income}, the Consolidated Statement of Changes in thuty and

:'Account:ng Pohc1es and Other Fmancuat lnformat:on ofthejatnam |I]tLI’i1lLdiulO‘ i’nvat. '_ S

"-.the Consoﬂdated Statement of Cash Flows for the year end and the Slcmf\mn, L

""_"L|m|ted (the Holdlng Company) and its Assouate Company Tang,ent Scmnrc Mrmm

e : .Lxmlted (Combmedly referred to as the ’Group and both the compames are refer:nd to _ '

E :-as ’Compames Wlthm the Group }for the year ended on March 31 2024 _
S "Thrs Consoindated Fmancra! Statement are. prepared by foIEowmg Equtty I\/]cthod of '_ _: o

o aLcount:n[, 50 far as the transactlons W|th aasocrated company
S{A) i Basis _o_f pre_parat_ion and _presentation_o:f _Financial Statement_s.-

e {a) - Statement of Compllance

g Effectlye Apnl 01 2018 the palent company has adopted all the End AS ann t}
e 1dopt|on has been carr |ed out in accordance wsth Ind AS 101 Fn st ume adopur i
- -_'of indsan Accountmg Standard with July 12 2017 as. the tmnsachon date. Tl
.transact|on was carried out from Indlan Accountlng Pr:nmples generaiiy accepteu
' _.|n tndja as prescnbed under sectlon 133 of the Act whlch was the pr e\nous GAAP,
'-The Consohdated Financial Statements of the Group have been prepared to
.comply with the ln_d_lan_Accoun_tmg standards (_In_d AS"), including the rufes |

natified under therelevant provisions of the Companies Act, 2013, {as amonde:



dninarn intermediates Private Limite o

iNote 17 to the Consolidated Financial Statements for the Financial Year ended 2023-202:

from time to time}and Presentation and disclosure requirements of Division il ¢!
Schedule 1l to the Companies Act, 2013, (Ind AS Compliant Schedute Hi) as o
“amended from time to time, - ' R '

(b}_ Basis of Preparation | _

o (i) The Consolidated Balance sheet of the Group as at March 31,2024 and
- March 31, 2023 and the Consolidated Statement of Profit and to:-;vf
{Including Other .Comprehensive Income), Consolidated Statement of
- ._Chaﬂges in Equity a.nd ansolid_ated_Statement of _Cash Flows for t_he yenl

_mded March 31 2024 and March 31, 2023 1espe(t|veiy {wmem el
L .-coliectlvely referred to as”Consoildated Flnanual |nformataon ) ir-nve '}f-rm :
E 'pIepared as per the Ind AS as prescrlbed under Se(tlon 13% of the Act wnu_

_: W|th the Companles (Indlan AccountmgStandards) Rules, 2013, as amende(l_ .

o _and other relevant provaslonsof the Act

{if) - Basis Df rneasurement

_ 'The Consolldated FlnanCIa[ Statements have been prepaled on hlS[UlILdE e

L 'cost baSIS except for the certam flnanccat assets and llabxl;tles whmh are .
. measured at fair va!ues at the end of each ieportlng permd H|stm xcal cost ;

-is generalty based on the fair Value of constderatlon BIVLI’\ |n GXChanfD for -

goods or SEIV!CES

'_'.(8) .: _-_Current and non- current c|ass:ftcat|on of assets and |Iabilltles o .
pe Compames w:thun the Group presents assets and habnimes in the Consaildato
: ::Balanae Sheet based on Current/ Non- Current C|aSSIfICatIOn .
: _'-.:An assel istr eated as Cun ent when itis - .
g (i) _'-txpected to be reahzed or Intended to be sold ar consumed in zmnmdl
- .. .operat_mg _c_y(_:!e, _ G L o
(.ii) Held primarily for the purpose of trading; .
{ili} Expected to be realized within twelve months after the reporting period, i
{iv) Cash or cash eguivalent unless restricted from being exchanged or used L
{

v} settle a liability for at least twelve months after the repoiting period.



rrediatos Private Limited

Note 17 to the Consolidated Financial Statements for the Financial Year ended 2023 20724

All other assets are classified as non-current.
) A Irabrhty is current when itis—.

i) . Expected to be settled in normal operatmg cycle _

(ii) . Held primarily for the purpose of trading;

(lii} Due to be settlecl within twelve months after the reporting neriecl Of

' '.'(iv)_ .l here |s 1o uncondltional rrght to defer the settlement of lhe llablirtv lr.{r

wt ieast twelve months after the reportrng perrorl

- 'Compames wrthln the Group cEassrfres all other lrabllltres as non- umenl
"_'_.Delerred tax assets and E|ab|htres are classlhed as non- tunurt asst‘ls e

Liabilities.

: . Operatlng Cycle R : :
. The operating cycle is the tlme between the acqursrtlon of assets lor procr 5% n; '

- ;and the|r reahzatlon in cash and cash equrvalents Compames wnihln lhe (“ut i .

RN has rdentn‘red twelve rnonths as rts operatrng cvcle
; 'Functi_onal_and pr_e_s_en_tati_on c'_ur_r'_ency . :_

3 -.'-.The functmnal and presentatlon currency in these Consnhdatel Fin*-nrl:-‘_i_'

-:_'-Statcments is iNR (|n lakhs) and all amounts are rounded up to 2 clocrmr'! Wl

: '-__'_unless othuwrse stated :

'Use_of judgm_ents, estimates _and .assur_nptions :

: 'The preparahon of (,onsohdated Fmanmai Statements in confe rnt tv wrlh b

P requlres management to make Judgments estlmates and assumptlunc h W

Ll 'aflect the reported amounts of revenue expenses cuarent assets non- cunent

_assets current ||abrl|t|es _non- current llablhtres and the dlsciosure ol the
: '-cont|ngent Irab|i|t|es on the date of the preparatlon of Consoladatecl Hnanul._ i

g btatemenls Such estlmatesare on a reasonable and prudent basrs consider |
- ‘avaifable information, however due to uncertainties about these judgients,

.:_ eslimates and assumptions, the _actu_a_l results co_uld d|ffer f:ro_m those estimates, :'

“information about each of these estimates and judgments is included in relevant



syipam intermediates Private Limibtog

| ote 17to the C onsollc[ateci Financial Statements for the Financial Yeal endel! ?O?% )(}/

notes. Any revision to accounting estimates is recagnized prospectively in curoiil

~and future periods.

Judgments '

“Information about judgments made in applying accounting policies that have e

- most significant effects an the amounts recognized in the Consolidated Finuaciul

'st'atements lsmcluded in the cIaSS|f|cation of financ:lal assets ﬁnd ﬁndnum_..' R
irabnlmes assessment of busmess model Within wh:ch the assets are heirl_nm'

. assessment of whether the contractual terms of the fmanml assets are solely

'|3wments of prmupal 1nd mterest on the prmc:pal amount outst:mt!m

Absumptions and estlmatlon uncertamtles

;'lnfom'latlon about assumptlons and estlmatlon uncertalntxes that hd"’{_’ W

- S|gn flcant r|5|< ot resuitmg in a materral adJustment assumptlons and esUm(n!on -

'uhcorhmtses are prowdecl hele where1sthe quantntatwe hreak ups orthrw STSTTIN

i are p; owded in the notes mentioned helow

Useful Iife of deprecrable assets Property, Piant and Equspment md Ot he

. Intanglbie Assets .

e 'Recognttlon of contingenmes kev assumpnons about the I|I<eI|hood and_

©

: 'nmbmtude of outflow of resources -

g ';'R_e_cogniti_on _o_f _t_ax expe_nse:s inc_luding deferred tax
o Defined benefit _obligat_io_n,_k_e\r ar_.toéri_a_l a's_'s_umption_s' b
o Impairment of trade receivables -

- - Valuation of Inventories =

‘Going concern assumptions

‘These Consolidated Financial Statements have been prepared on a going concer



Satnam intormediates Private Limit

Note 17 to the Consolidated Financial Statements for the Financial Year ended 2023-2044

The Parent company does not have any Property, Plant and equprnent uthm _: S

basis. The management has, given the significant uncertainties arising out of the

various situations, assessed the cash flow projections and available fiquidity 1o

2 periodof at least twelve months from the date of this Consolidated Financial

Statements. Based on this evaluation, management believes that the Group will

be able to continueas a "going concern” in the foreseeahle tuture and for a perio:!

of at least twelve maonths from the date of these Consolidated Financmai

: -:btatements based on the followmg

o prected futu:e operatmt, cash flows based on busrness projectmm, ann

: -o /\varhbie credlttacrlmes W|th its bankers _ -
' Based on tne above factors the management has concludcd that tlw 2
_'concun assumptlon is app:oprrate Accordlngly, the Consolrdated {m‘u.a.u
: .._Statements do not rnclude any adjustments regardlng the recoverabllrtv anu_.;
cla55|frcat|on of the carrylng amount of assets and class#matlon of Irabrlltref that ..
! nrght result shoulc% the Companses W!thtl’t the Gt‘OUp be unable to contmue |

_g,orng conc_ern. S

Property, Phnt and Equlpment - -'

'-_'than the mtang;b%e asset under development howover foliowrew JU]iL
.a(iopted for the recognrzmg Property, Plant and Equ:pment : RN

' _tmtial Recognltion _ _ _
:_'_'-'Property, p!ant and equrpment shali be recogmzed at cost Iess accurnu!ared

.:'dEplEClatIOH and lmpalrment iosses

Subsequent costs

"'._'The cost of replacmg a part of an |tem of property, ptant and equ prnont shall s
B .ret,ognlz_ed at the carrying arn_o_unt o_f__the item if it is _p_ro_ba ble that the Iu__tu:_r.x .

' -_econom_ic benefits embodied within the part will flow to the Company and its -

Lost can be measured rellably The catrying amount of th(. replaced port is (l(_

- recoghized. The cost of the day-to-day servicing the property, plant fiid

.eqtupment are recognlzed in the statement of profit anci Io 85 @6 m( wr ml
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Note 17 to the Consolidated Financial Statements for the Financial Year ended 2023-2024

:_value Where the res|dual value of an asset increases to an amount L_qi.nl|

:LFLJIEI than the asset s carrytng amount no deprecmhon changc is ctco;ml i

Disposal

Anitem of property, plant and equipment is de-recognized upon the disposat o

when ne future benefits are expected from its use or dispasal. Gamns apd furse

on. disposal of an item of property, plant and equipment arc determinert jiy

comparing the proceeds from disposal with the carrying amount of property,

plant and equipment, and are recognized net within other income { expenses in

| thc Lonsohdated statement of Proflt and Loss.
'.DeprLC|at|on _ _ _ o o
.l)ep:oc tahon o.n Pmperty, Plant and Equtpment are provnie £us| ng Wntu o 5
'Value Method on clepremabie amount DEDFECIBHOH is plowcle(l l)ased On Lse hn o
_hfc of the aSSets as prescnbed in Scheduie Il'to the Companles Act 2013

_t'he deprec:able amount of an asset is determlned aftr_r deductlng, ns ru uiu it

.._tl|5 the assets resndual value decreases below the assets carrylng amounl :
'Depremat:on of an asset begans When it is avaliable for use, i e., When itisin t?

a "-iocatlon and condltlon necessary for tt to be capable of operatmg in the |ntendef‘ : '

manner. Depreuatlon of an asset ceases at the earher ot the date that thc

..clasnhed as held for sale m accordance w1th Ind AS 105 and the. iate thar di. _.: =
"-.as elts de- recogn:zed _ . . S _. _ :
Assets remdualvalues and usefu[ Iwes are rewewed and actjusted |fappr0p1mu |
”.at ‘the end of each reporttng perlod and lf the expcttat;ons dlfftt from tln
'prev;ous est|mates the change IS accounted for as a ch'ln{!e in nu)unnws o
o estlmatc ona prospectlve b35|s The res1dua| Values are not more than 3% O -

E _'on;,mai cost of the assets

: ."tntanglble Asset under development
' Intang;ble assets are. recogmzed when it is probable and measurable thar
. ‘benefit of the use of the said intangible assets will flow to Companies within e

" Group in the future years. Intangible Assets are recognized at Cost related Lo ti:

development of such assets. Cost related to the intangible assets under
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development recognized when the Group can demonstrate the techanics!

feasibility of completing the intangible asset for use or sale.

Financial Instruments —

A financial instrument is any contract that gives rise to a financial asset of vne

entity and a financial liability or equity instrument of another entity.

L Initiai Recognmon and Measurement o _ _
' .annual assets and/or flnancral habrlmes are recogmzed when Eompan fes wnl e
' '."the Gnoup becomes party to a contract embodying the ielatcd financial
- -instruments. Atl fmanuai assets fmanual habllrties and fmancral gualantu.
o .:.comracts are mstual!y measured at transactlon vaiues and where such values Sane
K _ dltferent from the falr value at falr value Transactlon costs that are aitriom il
'to thc acqumtton or 1ssue of fmanual assets and flnancni Ilabllltles (othe: than S o
= :' nnanual assets and hnanmal habtlltles at falr value through ptoflt or Ioss, are
;_added to or deducted from as the case may be the falr vaiue of such fi nanr; I .: s R
" tassets or I|ab|Ilt|es on mltial recognmon Transactlon costs darec:ly attribu l : o
o ) to the acqut51t|on offlnancrat assets ar flnanclal Elabliltles at fair \rafue throu |
- -ploht or loss are recogmzed smmedmtety in Prof:t or Loss : o '
B A fmanual asset and a flnanaal Ilablhty are offset and presented on net bv:s i _3 |
B B the balance sheet when there isa current Iegally enforceable I’lbht lo sel- ofi thi o
.' recogmzed amounts and |t is antended to elther settle on net basu or Lo ro; Hizo

' _"_thc wsset and settle the lrablllty snmultaneousty

_(a)_ : "FmancraIAssets
. 'Subsequent Measurements: _ _ :
.-tor subsequent rneasurement Companies W|th|n the (nroup o
' -ﬂnanual asset |nfollowmg broad categorles h

~ (i) Financial asset carried at amortized cost.

(ii) - Financial asset carried at fair value through other comprehensive
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income (FVTOCI)
+{iti) - Financial asset carried at fair value through profit or loss (FVTPL)

Financial asset carried at amortized cost {net of any write down for .
© impairment, if any): . | o
g Financial assets are measur,ed at amortizerl rost when asset i hotd
wathm 2 busmess modet whose objectwe is to ho!d assets o
"roliectmg contractml cash ﬂows and contrariml terms of the, n~,,c.;~; |
. glve rise on speufled dates tc cash ﬂows lh.n are soiviy ,)wmr\nn
ot ;)rmupal and lnterest Such frmnual aswts A suhwqu ’ w| ;
_'tneastned at amortlzed costs usmg Effecuve lnwu\s! iﬁ-'tn_;_s
method less Impawment |f any The iosses arlsmg, fro m Enpai menx_-:.
onare recogmzed in the Consohdated statement of proflt or Ioas ( as
S K and bank balances trade recewables Ioans and otherfsnanuai asset

_'of Companles WIthln the Group are covelecﬁ under tlns categow

. _'Undel the EtR rnethod the future cash teceu)ts are exac

- dlscounted to the :nmal recognlt:on value L:smg ER. ‘l he cumumm

L amort|zat|on us:ng the EIR method of the dn‘ference %Jetween Lh-

' -Intllal recogmtmnamount and maturlty amount is *:how as I\OU_ S

: :Asset on the face of Consohdated balance sheet (net of pez poipat |
; repayments |f anv) whlch l5 amorhzed over the ;ele\rsnt perzmi |
' the flnanma! asset to arrive at amortlzed cost at each repm tinv mr
. .-The correspond:ng effect of the amortlzatlon unde I:IR metlwi a\.'
'.'.jrecogmzed as mterest lncome -over. the reievant perrod of tne_;_""
f:nanc:al asset The same is included under oth r |ntome i the
- Consolldated statement of proﬂt or. !055 1he amomzed cost r:l th :

. flnanCJaI asset is also adjusted for Ioss allowance af any.

~ Financial asset carried at FYTOCI:

Financial asset under this category are measured initially as weli -
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at each reporting date at fair value, when asset is held with .
business model whose objective is to hold asset for both collecting
contractual cash flows and selling financial assets, Fair walge

~ movements are recognized in the other comprehensive mcoine. -
Financia! as_set_carri_ed at FVTPL:

: -_'Fmanuai asset under this category are measured mrtlally as wvl% as o
.'-at each reportmg date at fa|r Value Changes in fan valun are

- recogmzed in the Consolldated statement ofpmm or ioss o

: De recogmt:on

_/\ flmncral asset is prlmarny derecogmzed when nrJhts to rctm"( cash

flows ; from the asset hwe explred or Compames within the (Jroup rave o

L transferied |ts contractual rlghts to recewe cash flowc of the tm it
: -'-_asset and has substanttaHy transferred atl the nsk ancl reward wt e

owncrshm of the flnanaal asset

Impairment of flnanmal asset

':'._:In accordance W|th Ind AS 109 Compames wrthm the Grou;s uat_"'

'_."-Expected Credrt Loss -(ECL) mode] forevaluatlnglrnpairment of fmancw i

" assets othen than those measured at falr value throuph psoht ancl fos

”‘]5rrvrpu

[ _-ECL is the dtfference between all contractual cash flows tiﬂt are. duc to

; : Compames within the Group in accordance wrth the controct and 11 E
' " "_cash ﬂows that the entlty expects to receave (| e, ali mth ;ht“ll' nf
. '."_.dlscounted at the orlginal effectwe rnterest rate Ltfctune lLL are rt
o expected credit losses resuitmg from aH possible dcfault evcnts over t} 3
» _ Eexpected Ilfe ofafmanu Iasset 12 month ECLnsapoonn Ofthehfetnnr _
b ECL whlch results from default events that are possible within 12 montiy
from the reportlng date . L ' .
F—or_ trade receivables, Companies within the Group applies ‘simpiiiicd

- :approach’ which requires expected fifetime losses to be recognized from
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initial recognition of the receivables. Companies within the Group use

historical default rates to determine impairment loss on the portiviiv o

trade receivables. At every reporting date these historical default yat

are reviewed and changes in the forward looking estimates arc analyzed.

For other assets, Companies within the Group uses 12 Month LCL to

: pzjovide for impairment loss where there is no significant increase in

_credlt rlsk if there is 51gn|flcant increase in credlt risk fuli I:io ime LT

e 'ured ECI lmpalrment 1055 allowance (or reversal) reCcopniz ed durny ‘?a

pt nod is rccognlzed as mcome/expense in the Consolidated “\ch.nr o

ro_flt and Lo_ss u_nd_er the head '_O_ther_ expenses’. -

Financial Liabilities:
: '.'Subse_q_ue_r_\t measu_r_ement: .

For subsequent measurement Compames Wltlun the (Jraup tias,n
3 .flnanual asset m follow:ng broad categones

B '( ) Finanaal Isablilty carrled at amortlzed cost

- ':(II) Flnancnai |iabl|lt\/ carr:ed at falr value through prof:t or Ioss {F UH

i : :Flnanual Ilablhty carried at amornzed cost,

: -_'_Interest bearlng Ioans and borrowmgs are subsequently measiid ¢

' .'at amortlzed cost usmg the Effectlve lnterest Rate (EIR} m’*thmi _

..'_.'_Galns and iosses are recognlzed in profit or Ioss when thc liabilitic -
..: are derecogm?_ed as weil as through EIR amortlzatlon proces:.
' _Amorttzed cost 15 caiculated by taklng into account any cfxscount ¥ _' .'
' .-"premlum on-ach|5|t|on and fees or costs that arean mtegral part c__)_]..
the EIR. The EIR amort|zat|on is inc!uded as flmnce costl i tm _
' _Consoladated statement of prof;t and loss. |
-._Non |nterest bear:ng deposit and Ioans Cornpanaes within t:::.—'
'_ Group measure it at amortized cost using the Effective Interest itare
'{EIR) method. Under the EIR method, the future cash receipts are

- exaclly discounted to the initial recognition value using IR, The
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cumulative amortization using the EIR method of the dilfferon
“between the initial recognition amount and maturity amoust i
shown as separate line item (net of principal repayments, if any) on
'._the face of the balance sheet, which isdeferred over the relevant .
- period of the financial _Iiability to arrive at amortized cost at cach
- reporting date. The corresponding effect of.themnortization tennclios

EIR method is recogmzed as mterest expense ovutho rnl:\ BNy

.penod of the fimncnl llahmty The same is included umle !ln e

"

. _Charge
-_-amortlzod rosiof the hnanrtal Inhthty Is. aiso mijusi(d l[l o « '

_allowanre lf any

3Fmancrilllabllltycamedatfalrva!uethroughprofutorloss(f\»‘l ;_ -
: _'_Hnancnl I|abtlit|es at fair vaiue through proht or loss inchade

ﬂnanc:al llabllltles heEd fortradmg andﬁnanual llablllthS cloaipmtw o

in the Consohdate(l statemonl ol ploht o) lou 'lt!"__ -

._'upon tmtlalrecognltlon as at falr vaiue ihrough proht or lov" '

o : '__Financ1al hablhtles underthis category are mcasured |n|tmli\/ as \

: -'-as at each reportlng date at fatr value Changes in fdll’ valun arc FER

e .recogmzed in the Consolidated statement of 3|of|t or. Ioss

g De recogmt:on off:nancia! llabllltiES' :_ - _: AT

A fmanc:al Ilab|l|ty is derecogmzed when the Oblll'_,dl.lon under the lmml

' is dlscharged or cancelled or. explres When an ex;stmg hnamml lldl)n ty

'._'replaced by another from the same Iender on substantlally t’l oron

e -'-terms or the terms of an ex:stmg ltablhty are substantlally mochfletl uth

: an exchange or modlﬁcatlon 15 treated as . the cie rerogmnon i llu i

. _'or|g|nal llablllty andthe recogmtlon ofa new hab|lat\/ The {l llel( e in tl. R
o respectwe carrying arnounts is recogmzed in the Consohdated Sl.dl.( ment

of Profit and Loss.

'-(K)_ : "tm_pairment of Non-Financial Assets — Property, Plant and Equipnient aud

intangible Assets —
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ERv-R1

At the end of each reporting period, Companies within the Group revicws il
carrying amounts of nen-financial assets, other than inventorics to detornmine
whcther there is any indication that thase assets have sulfered an impairmoen!
foss. If any such indication exists, the recoverable amount of the aswed v
."estimated in order to determine the extent of the impairment Joss (it any). Wi
.it is not possible to estimate the recoverable amount of an individual suser,
' 'C_o_mpani_es within the Group estimates the recoverabie amount of the cash:

o _generating unit 1o which the asset belongs. Each CGU represents the sm'rtlrv.t .

:L,IUL i ot assets that genorates cash inﬂovvs that are hrgely rn(lopenric neor e

ash mﬂows of other assets oy CGUs. When a reasomble and consistent h 151
|DL€1{IOH can be rdentrfled corporate assets are also aliotated to lnd vrcluar cinsh-
penemtmg units,or olherwme they are aflocated to the smal!ost sroup of Cas h
" -.genuatmg units forwhrch a reasonab[e and corﬁslstent allocatlon bdsls can L

- ;|den1|f|ed

Remvelable amount is the hlgher of fatr value Iess costs ol drspusal aml VAt

use, n assessmg value in use the estrmated future cash flows are d scounlur! Lo

.".therr present value usmg a pre tax d:scount rate that reflecrs cunent nmrlte

- : as.sesements of the tlme value of money and the r|sks specrflc to the asset or ( Gty o

S 'for vvhrch the estlmates of future cash ﬂows have not beon adjusted

_-_If the recoverabie amount ofan asset (or cash generatlng uy llt) is estlmalui (e Lo 2

less than its carrylng amount the carrylng amount of the asset (or ((zU) A
':redurecl to ‘its recoverable amount An rmpalrment loss "_5_ recogm/eu

rmmedratety in: statement of proﬂt and Ioss Impaument toss ruo;vm?t ot .

'.rupect of. aCGUis allocated to reduce lhe carrymg amounls of tin\ otlaw ase

i : of Ehe CGU {or group of CGUs} ona pro rata basrs .
Non Financial Assets (other than goodwnl) for whlch smpalrmont !oss has rmm.
- -recopnized in .prror ‘periods, Companies, _wrthr_n the Group reviews at each
reporting date whether there is any indication that the loss has decreased or no
~longer exists, When an impairment {oss subsequently reverses, the carving
amount of the asset (or a cash-generating unit) is increased 1o the revised

-estimate of its recoverable amount, but so that the increased carrying amount
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does not exceed the carrying amount that would have been determined had nn
impairment loss been recognized for the asset {or cash-generating unit) in price
years. Areversal of an impairment loss is recognized immediately in Consolidated

statement of profit and loss.

L) Lash and Cash Equivalents -

L “ash (ompnse\; CdSh on hand ahd demand deposﬂ: w;lh banks C ash eqmum. i
B ; _-dr(’ shms ler balahr( > (wnh an Ol’lfjlﬂa| maiurlty of thzeu mnmhs or bess o
' -llit’(.d((_‘(JfaL(]UlbltEOﬂ) hlghiyllquu}mvestmehtsthat are zgaullywnv‘_!ul L fiale
'mnuwu mnounts of Lash and whlch are sub;ect to msugmhuml tisk of Li\rﬁl!) s m: -'

: valm

) ': Proutsmns Contm;’ent Llablllties Capltal Commltments and Lcmtm zent ixum‘-;__".

'._Prowsmns -are. recogmzed for when Compames Wlihm the (3I0ll|’) hn\u

'-present Iegal orcontractual Obhgatlon as a resuit of mst evenis only if fl s

' pmbable that an outflow of resources embodymg economlc ou%pu m fous 4

be rec u|red and |fthe amount mvolved can be measured rehahly i thv eflet o

_-thu {une alue of money is mateual prowsmns are dlscountwi usn,“ ! m-lu_-s':a M

:-pre tax rdte that reflects when approprlate the r:sks SpeuflL to ihe h i uh.,._'
When thuountmglsused themcrease in the prowsmn due to thc passﬁpe o! thme
s rec oynzed asa flnance cost

. 'C ungem habtllttes be:ng a pDSSlb!e obhganon as a result of pnm evenis, ;

' evulence of wh|ch WIH be confsrmed only by the occurrence or non-.occuen
_of one or ‘more. !uture events not who!ly in contaoi of lhe Groun ‘Ift‘._.l"' -'

Ll -te(ogmzed ln the accounts The nature of such ilabllmes 'md an estlmale o* :t |
':. 'ﬂmn(:!al effect are dlsclosed m notes to the Consohdated Fmanual Statemenls

"Lummatments tnclude the value of the contracts for the acquisition sy :

{OIISHUCUDH of the assets
Condngent assets are not recogmzed in the Consoltdateci Fi Hdl’l(uil Stah N
the nature of such assets and an estimate of its financial effect are disclosed in

“ notes to the Consolidated Financial Statements,
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E {N) Tax Expenses —

Income Lax expense comprises current tax expense and the net change Div e
~deferred tax asset or liabitity during the year. Current and deferred taxes arc
'_'r'ecognized in Consolidated Statement of Protit and Loss, except when they relste

E .-to rtcms that are recogmzed in other comprehenswe income or directly in o ul
n whlch case, tne current and deferted tax are also recopnrmd i othe

cornprehenawe |ncome or dlrectly in eqmty, respectlvely
ey :'Cur_rer'\t Tax -

5 L‘urrent income tax assets 'rnd Iéabilities are -measurerf ar rlw il

: "expected to be recoveredfrom or pald tothetayanon ’rulhorrtaes u'r o

._.'.IﬂCOET]E tax is measured at the amount expected to he pa|ri to uw i,

"'-_'authorMesm accordance wrththelncome faxAcL 1961 enacted mlndm s o

- | he t"lx rates and tax iaws used to Compute the amnunl are tht)se 'h n E3:lf! o
- 'enacted or substantlally enacted at the reportmg date | .
"..( urrent |nc0rne tax relating to 1tem5 recognszed ou{src <] 1he Con:.ul Lla*uu_;

i statement of profrt and Ioss is recogmzed Dut5|dc the Consolnlatec'
:'_statement of plOfIt and Eoss (e|ther in other comprchenswe income (OC b

":-:'.:orrn eqwty) '_ : ' __ '_ B _ R |

__ Managementpenodma!lyevaiuatesposmons tai&l_’llil‘nlht Laxraru.n,_\ it
_{cspect 10 snuatlons ln whrch appl;cable tax reguht fons are ‘xllbjri‘:"_l i

i nterpretatmn and establlshes prowsmns where appropr ate

b)) Deferred Tax
h Defened tax assets are recognized to the extent that itis pll)!n!)lu ih

taxable proflt W|II be avaHab!e agalnst wh|ch the. dcd ictible tomy

i d|fferences and the carry forward of unused tax crecllts and unusad L

. iosses can be utlhzed

{0}  -Reveirue Recognition -
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: _!Hlt‘!{‘sl mcome fmm a flnanclal asset is recogmzed whon |t is p!r)im!m thet s 2 70

Revenue from contract with customer is recognized upon transier of coniro! o

promised products or services to customers in an amount that reflecis thic

.consideration which Companies within the Group expects to receive in exchanpe
for those products or services, Revenue is measured based on the transaction
- price, whichis the consideration, adjusted for discounts and other incontreer,

any, as per contracts with the customers, .
_Uther lnct)me

..ecunumac beneﬁts WIH ﬂow to Companles W|th|n the Croup 1*1d the amumr'-. L

incore can be measured rellabiy interest income is accrued on afime Imw e g

.'..'reforence to the pnmc;pai outstandlng and at the eifectlve mtere)t rate B
o '.dppllm ble Wthh is the rate that exactly dlscounts estlmaled future cash rece ip!

thmuL,h the experted Ilfe of the fmanuai asset to that assus net n ving oo

' 3_deuunt on. in:t|al aecogmtmn

o

- . -.'..:(n)__:

L ash tlows are reported usmg the md;rect method whereby Piu'i foa t} ARSI

B __: oulstay u,img durmg the vear Dlluted EPS is computed by ad Minﬂ tln,._ '

Eammgs Per Share _-':: -

Basic EPS is computed by dlwdlng the proflt or Ioss attnbutable to thp {t!lHL\f . '

shditho!ders of the Group b\/ the Weighted avelage numbel o* oqmty

u ioss aLLHbutable to the ordmary eqwty shareholders and the Weaghiod Averane _'

_' numbm of equlty shares for the effects ofali dllutwe potennal thnty Shalt‘ :- [

Cm1sohdated Statement of Cash fiows R

"1« .1djusted for the etfects of transactlons of a non- cash ﬂd%LH’L any ciefmn als

accriials of pastor futute_operatmg cash rec_elpts or paymentg anditemofincorme

or expenses associated with investing or financing cash flows. The cash {rom

operating, investing and financing activities of the Group are segregated.
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{18) Related Parties and Transactions with related parties
"(e) -~ Asper Ind AS 24, the disclosure of transactions with the related parties are given |

helow:

A Relationship:

1. | Name of Related Parties where _cqntrol e_xists o

Anupaim Rasayan Indla Limited | .| Holding Company

| Tangent Science Private lelted | Associate Concern

7, Key man_agement Pe_rs_onn_el

-Dattatray Murlidhar Joshi = ©" . | Director = -

* | -Divya Girish Khurana @0 0 Dire_ctbr_ o

3.0 Company_under commaon c_o_ntf_ol-:;'_' .

e Tanfac Industnes Ltd IR I e ' B Company under common conlmi

]
\
|

Note: Related Party retationshlp on the basus of requirements of !nd AS 24 s i
|dent:feed and Certlfied by the management and relaed by the Audutors ' ' g

{b) " Transactions with Related Party:

..':-JINRirfLakhs).

B Details of Transaction :1:«. - [ Aprit 01, 2023 to | Aprit 01,2022 to
Sl Mareh 31, 2024 | March 31, 2023
1L Anupam Rasavan lndla Ltd- Holdmg Company N T

o -5a|e_of_e‘ooqs_, Sl b 1397, 90 T 5eras

-Tangent Science Private Ltd-Associate Concern

nAdvance Givenin prewousyearwere S T000 ) 11543

_ locovered

03, Tanfac Industries Ltd ..~

-Purchase of Goods “ '+ o L 81877 D
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{c)

Compensation of key management Personnel;-

(INR in takhs)

15r. Particulars

No,

| April 01, 2023 to
March 31, 2024

April 01, 2022 to

March 31, 2023

Divya Girish Khurana

0.60

RIS

A1s) Earnings Per Share (EPS}

5r No. }’T_ﬁarrti_cula_rs___. S

| Aprit 01, 2023 to

March 31, 2024

April 01, 2022

1 March 31, 2023

1 Profit/{Loss) after Tax (INR in _L'a_ khs) |-

79037

- R

Number of equity ._sha_res_ | for B_a_é_ié
EPS(Nos.} R

10,000

C10,000

Earnings Per Share{l)/_{z)_ - '_ -

- 903.72

9093

Face Vafue_pef_S_h__a__r.e o

10

SICREIt

{20} : Auditor's Remuneration;
- Particulars

o _1,_.' As Auciito_r_s'_'-:':_:":”'” :

'_2._ As Advisor in any other capacity in respect of: = - '

" i, Company law matter -
Ui, Taxation matters
:'..iii. : -__Management Services . ..

v, _'1n_other_matters

March 31, 2024
50,000

- 20,000 ..

o

o CApril 01,2023 to April 01, 2022

. March 31,2025

50,000

20,000

U

o
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(21)

o There are. no charges or satlsfactlon whlch are yet to be regrstered W|th the o

ADDITIONAL DISCLOSURE UNDER THE REGULATORY REQUIREMENTS

(a)

(b)

0]

Valuation of Property, Plant & Equipment

Companies within the Group have not revalued Property, Plant and Equipment
in the previous year. |

Loans or Advances

No loans or advances in nature of loans are granted to promoters, directors,

KMPs and the related parties (as defined under Companies Act, 2013) either '

- . severally or jointly with any other persons.

‘No proceedrngs have been mmated on or are agamst Companles wrthln the

Detall Benaml propertv held

e _Group for. hotdmg benaml property under the Benaml Transactlon (Prohrbltlon) -
DU __'Act 1988 (45 of 1988) and rutes made thereunder :'3 | ' :

N -_Companles wrthln the Group do not have any borrowmgs from banks and

Borrowmg secured agalnst current assets RN

: E flnanmal mstltutlons on the ba5|s of secunty of current assets As per sanctlon | Z :

'_Ietter produced before us, the Group is not requlred to flle any quarterly returns L
RERLEREE -'_.or statements with such banks orflnancral mstrtutrons B :
Ce) | SRR |

T -Compames wrthln the Group have not been declared wuiful defaulter by any bank o

"Wllful defaulter

- '_orflnanaai mstltutlon or government or- any government authorrty Vi

; 'Companles wrthm the Group have no transactlons wrth the compames struck off_.

" Relatlonshlp wrth struck off companles '

under Companles Act 2013 or Compames Act 1956.

i Reglstratron of charges or satlsfactlon W|th Reglstrar of compames

g :_.Reglstrar of Companies wrthln the Group beyond the statutory perlod

ﬁCompames wrth number of Iayers of companles

The Group consist of the one Parent Company and one Associate company. the

~companies within the Group have complied with the number of layers prescribed
~under clause (87} of section 2 of the act read with Companies (Restriction on

| Number of Layers) Rules, 2017.
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(k)

(22)

)

Companies with approved scheme(s) of arrangements
Companies within the Group have not entered into any scheme of arrangement

which has an accounting impact on current or previous financial year.

- Utilization of borrowed funds and share premium
" Companies within the Group have not advanced or loaned or invested funds to

any other person(s) or entity (ies), including foreign entmes (Intermedlarles)

nelther has not been recorded in the books of account

Undlsclosed income .

: There is no |ncome surrendered or dlsclosed as income durmg the current or. ;
- previous year in the tax assessments under the lncome Tax, __1961 that has not =
'.been recorded in the books of account | R
_ __"'Detalls of crypto currency or vrrtual currency _
;Companaes wrthln the Group have not traded or mvested m crypto currency or SRR
| :\nrtual currency durlng the current or prewous year o

{a) : -_:_Audlt Trall

-.j(a) For Parent Combanv

The accountlng software used by the Company, to mamtam itS Books of_ S

account have a feature of recordlng audlt trali (edrt Iog) fac:llty and the same N
has been operated throughout the year for aII transactlons recorded in the
software The audlt trarl has been preserved by the Company as per the - N

' statutory requrrements for record retention

(b) For Assocmte Compa ny:

The accountang software used by the Company, to. matntaln its Books of A

| account haveafeature of recordlng audlt trail (edltlog) facrlrty The company . o

has not enabled the sald feature durmg the year

Other Notes:

{a}

: 'T_here has not been any type of contingent liability as on the reporting period
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(b) The Company has updated the status of vendors for bifurcation into Micro, Small

and Medium Enterprises based on the details received from them and hence

disclosure relating to amounts unpaid as at March 31, 2024 together with

Interest paid/ payable under this Act has are disclosed to the extend information

available with the company. This has been relied upon by the Auditors.

(c) Amounts, figures and notes related to the previous year are considered from the

audited Consolidated Financial Statements provided by the company which were

audited by the previous statutory auditor of the company

For Jainam Intermediates Private Limited
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