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INDEPENDENT AUDITOR’S REPORT

To the Members of Jainam Intermediates Private Limited
Report of Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of Jainam Intermediates Private
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss and the statement of Cash Flow for the year then ended on
March 31, 2024, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information for the year on ended March 31,
2024.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, and its Profit, and its cash flows for the year ended on
March 31, 2024. -

Busis Tor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We.are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
cf the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for cur opinion,

Information Other than the Financial Statements and Auditor’s Report Thereon
Managernent is responsible for the other i.nformation. The other information comprises the
info: mation included in the Board’s Report including Annexures to Board’s Report but does
not include the Financial Statement and our auditor’s report thereon.
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Our opinion on financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information, and in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, reéd
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completéness of the accounting records, refevant to- the
preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Dlrectors is primarily responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue
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an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

. Obtain an understanding of internal control relevant to the audit in order to design -
audit procedures that are appropriate in the circumstances. Under section.
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the-.company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements-or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events

or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, inciuding any

significant deficiencies in internal control that we identify 'durtng our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 {"the Order")
issiied by the Central Government of India in terms of sub-section {(11) of
section 143 of the Act, we give in the Annexure A, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by
the company so far as it appears from our examination of those books.

C. - The Balance Sheet, the Statement of Profit and lLoss, and the Cash Flow
Statement dealt” with by this Report are in agreement with the books of

account.

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on
31ist March, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.

f. Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017.

g. With respect to the other matters to be included in the Auditor's Report in
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fii)

iv)

V)

vi}

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

The Company does not have any pending litigations which would impact its

financial position.

The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable |osses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

1. The Management_has represented that, to the best of its knowledge
and bellef no funds have been advanced or loaned or invested {either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies}),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or othefwise, that the Intermediary shaH,'
diréctly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(*Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

2. The Management has represented, that, to the best of its knowledge
and balief no funds have been received by the Company from any.
person(s) or entity(ies), including foreign entities (“Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) .or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries. -

3. Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations'
under sub-clause (i) and (ii) of Rule 11(e) contain any material mis-
statement,

Mo dividend is declared or paid during the year, accordingly Rule 11(f) is not
applicable.

As per Information provided to us and based on our examination which included

test checks, the company has used generic accounting software for maintaining
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its books of accounts which has a feature recording audit trail (edit log) facility.
The company has enabled the said feature and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instances of
h. audit trail feature being tampered with.
n our opinion and according to the information and explanations given to us,
the company is not a public company. Accordingly, the provisions of Section
197 of the Companies Act, 2013 is not applicable to the Company. The Ministry
of Corporate Affairs has not prescribed other details under Section 197 (16) of
the Companies Act, 2013 which are required to be commented upon by us '

Forming an Obinion and Reporting on Financial Statements

For Natvarlal Vepari & Co.
Chartered Accountants
FRN:123626W

Place : SURAT
Date : May 16, 2024
Sunil Vatvani
(Partner)
Membership No. 118092
UDIN : 24118092BKGTQB4812
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ANNEXURE 'A' TO AUDIT REPORT
(As referred to in our Report of even date)

(i) (a) The Company does not have any Property, Plant and Equipment. Therefore,
the requirements under paragraph 3(i)(a) (A) of the Order are not applicable
to the Company.

( b ) The Company has maintained proper records showing detalls of intangible
assets which is under development.

( ¢ ) In absence of any Property, Plant and Equipment the same are not required to
be physically verified by the management. Therefore, the requirements under
paragraph 3(i}(b) of the Order are not applicable to the Company.

( d ) According to the information and explanations given to us, there are no
immovable properties, and accordingly, the requirements under paragraph
3{i)(c) of the Order are not applicable to the Company.

( e ) According to the information and explanations given to us, the Company has
not revalued its property, plant and Equipment (including Right of Use assets)
and its intangible assets. Accordingly, the requirements under paragraph'
3(i)(d) of the Order are not applicable to the Company.

( f) According to the information and explanations given to us, no proceeding hés
been initiated or pending against the Company for holding benami property
under the Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder. Accordingly, the provisions stated in paragraph 3(i) (e) of the
Order are not applicable to the Company,

(i) ( a) Based on the records available and information and explanations given by the
management, physical verification of inventories is conducted by the
management and no discrepancies were noticed on physical verification. In

our opinion, the frequency of verification is reasonable.

( b ) According to the information and explanations provided to us, the Company
has not been sanctioned working capital limits. Accordingly, the requirementé
under paragraph 3(il)(b) of the Order Is not applicable to the Company.

(iii) According to the information explanation provided to us, the Company has not
made any investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Hence, the
requirements under paragraph 3(iii) of the Order are not applicable to the
Company.
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(iv) In our opinion and according to the information and explanations given to us,
the Company has not either directly or indirectly, granted any loan to any of
its directors or to any other person in whom the director is interested, in
accordance with the provisions of section 185 of the Act and the Company has
not made any investments through more than two layers of investment
companies as mentioned in provisions of section 186 of the Act. Accordingly,
provisions stated in paragraph 3(iv) of the Order are not applicable to the
Company.

(v) ' The Company has not accepted any dep05|ts or amounts which are deemed to
be deposits within the meaning of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the Companies {Acceptance of
Deposits) Rules, 2014. Consequently, the clause 3 (v) is not applicable to the
Company. '

{(vi) The proviéions of sub-section (1) of section 148 of the Act are not applicable
to the Company as the Central Government of India has not specified the
maintenance of cost records for any of the products of the Company.
Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not
applicable to the Company.

(vii) (a) According to the information and explanations given to us and accordiﬁg to
the books. and records as produced and examined by us, the Company is
regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues
wherever applicable to it. Based on our audit procedures and according to the
information and explanations given to us, there are no arrears of undisputed
statutory dues which remained outstanding as at 31st March 2024 for a period
of more than six months from the date they became payable.

{ b ) According to the.records made available to us and the information and
explanation given by the management, there are no disputed statutory dues
on account of income tax or service tax or duty of customs or duty of excise
or value added tax that have not been deposited on account of matters
pending before appropriate authorities:

(viii) According to the information and explanations given to us, there are no
transactions which are not accounted in the books of account which have been

surrendered or disclosed as income during the year in Tax Assessment of the
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()

()

(xi)

(xii)

(b)

(a)

(b)

(b)

(c)

Company. Also, there are no previously unrecorded income which has been
now recorded in the books of account. Hence, the provision stated  in
paragraph 3(viii) of the Order is not applicable to the Company.

The Company does not have any loans or borrowings from any lender which
require any repayments. Accordingly, the provision stated in paragraph 3(ix)
(a) to (c) and sub clause (e) and (f)) of the Order is not applicable to the
Company.

In our opinion, according to the information explanation provided to us, the
company has not raised any funds on short term basis. The long-term
investment in the intangible assets under development have been financed
through companies own fund / accumulated profits. Accordingly, the provision
stated in paragraph 3(ix)(d) of the Order is not applicable to the Company.

The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, the
provisions stated in paragraph 3 (x)(a) of the Order are not applicable to the
Company. '

According to the information and explanationé given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully, partly or
optionally convertible debentures during the year. Accordingly, the provisions
stated in paragraph 3 (x)(b) and 3 (x)(b) of the Order are not applicable to
the Company.

During the course of our audit, examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations given to
us, we have neither come across any instance of fraud by the Company nor
on the Company.

According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Act has been filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower
complaints received by the company during the year.

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Accordingly, the provisions stated in
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paragraph 3(xii) (a) to {c) of the Order are not applicable to the Company.

(xiii) According to the information and explanations given to us and based on our
| examination of the records of the Company, all transactions with the related
parties are in compiiance with as the provisions of the sections 177 and 188 of
the Companies Act, 2013 and the details of the transactions are disclosed in
the financial statements.-

{xiv) (a) According to information and explanations provided to us and on verification
of the records, clause 3(xiv) (a) and (b) of the order are not applicable to the
company.

(xv} According to the information and exp!anétions given to us, in our opinion
during the year the Company has not entered into non-cash transactions with
directors or persons connected with its directors and hence, provisions of
section 192 of the Act are not applicable to company. Accordingly, the
provisions stated in paragraph 3(xv) of the Order are not applicable to the
Company.

(xvi) (a) In our opinion, the Company is not required to be registered under section
45-1A of the Reserve Bank of India Act, 1934 and accordingly, the provisions
stated in paragraph clause 3 (xvi)(a) of the Order are not applicable to the
Company.

( b)) In our opinion, the Company has not conducted any Non-Banking Financial or
Housing Finance activities without any valid Certificate of Registration from
Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi){b)
of the Order are not applicable to the Company

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by Reserve Bank of India. Hence, the reporting under

paragraph clause 3 (xvi)(c) of the Order are not applicable to the Company.

(d) The Company does not have any CIC as part of its group. Hence the
provisions stated in paragraph clause 3 (xvi) (d)} of the order are not
applicable to the company

{xvii) Based on the overall review of financial statements, the Company has not
incurred any cash losses in FY 2023-24 and in immediately preceding FY
2022-23.

(xviii) During the year, the previous statutory auditor of the company has appointed

the new Statutory auditor as the term of the previous statutory auditor was
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(xix)

(xx)

(xxi)

Place : SURAT
Date : May 16,2024

ended. The change in the auditor was not resultant due to resignation. We
have communicated our appointment to the previous Statutory Auditor and as
per the explanation provided to us by the previous Statutory Auditor, there
has not been any issue, concerns or objections raised by the said outgoing
statutory auditors of the company. '

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board bf' Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

According to the information and explanations given to us, the provisions of
section 135 of the Act are not applicable to the Company. Hence, the
provisions of paragraph (xx)(a) to (b) of the Order are not applicable to the
Company.
The reporting under clause 3(xxi) of the Order is not applicable in respect of
audit of standalone financial statements. Accordingly, no comment in respect
of the sald clause has been included in the report.
Forming an Opinion and Reporting on Financial Statements
For Natvarlal Vepari & Co.

Chartered Accountants
FRN:123626W

Sunil Vatvani

(Partner)

Membership No. 118092

"UDIN : 24118092BKGTQB4812




JAINAM INTERMEDIATES PRIVATE LIMITED

STANDALONE BALANCE SHEET AS AT MARCH 31, 2024

Amount (INR) in Lakhs
Particulars Note Year ended Year ended
No. March 31, 2024 March 31, 2023
A 2 3 4
. |ASSETS
1 [Non-current assets
Property, plant and equipment - -
Capital work-in-progress - &
Intangible assets - -
Intangible assets under development if 100.36 92.28
Financial assets
Investments 2 2.25 2.25
Other non-current assets - -
Total non-current assets 102.61 94,53
2 |Current assets
Inventories 3 809.19 90.45
Financial assets
Trade receivables 4 - -
Cash & cash equivalents 5 14.28 23.62
Other bank balance - -
Loans and Advances 6 - 1182.68
Other financial assets i 3085.81 15.39
Total current assets 3909.28 131214
Total Assets 4011.89 1406.66
Il. |EQUITY AND LIABILITIES
1 |Equity 8
Equity share capital 1.00 1.00
Other equity 370.11 279.74
Total equity 371.11 280.74
2 [Non-current liabilities
Financial liabilities - -
Other Non Current Liabilities - -
Deferred Tax Liabilities (Net) 9 3.88 3.88
Total non-current liabilities 3.88 3.88
3 |Current liabilities
Financial liabilities
Borrowings & =
Trade payables
Due to Micro and Small Enterprises 10 - -
Due to other than Micro and Small Enterprises 10 381.44 94.14
Other financial liabilities 11 3215.20 1017.32
Provisions 12 40.26 10.59
Total current liabilities 3636.90 1122.04
Total liabilities 4011.89 1406.66

The accompanying notes are an integral part of the financial statement
Notes : 5 123

For Jainam Intermediates Private Limited

Aash
DM Jdg
Dattatray M. Joshi Nimesh 5. Shukla
(Director) (Director)
DIN:08497899 DIN:10058214

Date:- May 16,2024
Place: - Surat

For Natvarlal Vepari & Co.,
Chartered Accountants,
(ERN 123¢26W)

il C Vatvani
(Partner)
Membership No.: 118092

Date:- May 16,2024
UDIN: - 24118092BKGTQB4812




JAINAM INTERMVIEDIATES PRIVATE LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

Amount (INR) in Lakhs

PARTICULARS

Year ended
March 31, 2024

Year ended
March 31, 2023

(A) Cash Flow from Operating Activities:

Net profit/(loss) before tax and Extraordinary items: 120.50 12.12
Adjusted for:
Financial charges 0.01 =
Depreciation & Amortization of Intangible Assets - 5
Operating Profit before Working Capital Changes 120.50 12,12
Adjusted for:
(Increase)/Decrease in Inventories (718.73) (47.80)
(Increase)/Decrease in Trade and Other Receivables - 160.73
(Increase)/Decrease in Loans and Advances (1887.74) (844.10)
(Increase)/Decrease in other non current assets L 3
Increase/(Decrease) in Trade Payables & other liabilities 2227.55 631.73
Income tax provision for the year (30.12) (3.03)
Cash Generated from Operations before extra ordinary items (288.55) (90.36)
Net Cash Generated from / (Utilised) in Operations (A) (288.55) (90.36)
(B) Cash Flow from Investing Activities:
Purchase of Intangible assets under development (8.08) -
Sale of Fixed assets & S
Gain on sale of immovable assets L K
(Increase)/ Decrease in Investments - -
Net Cash Generated from / (Utilised) in Investing Activities [B) (8.08) -
(C) Cash Flow from Financing Activities:
Financial Charges (Interest Paid) (0.01)
Increase/(Decrease) in Deferred Tax Liabilities (Net) - -
Increase/(Decrease) in General reserve due to Merger of Subsidiary - -
Payment of Interim Dividend - -
Equity Shares Issued - -
Net Cash Generated From Financing Activities ( C) (0.01) -
Net (Decrease)/fIncrease in Cash and Cash Equivalents (296.64) (90.36)
Cash and Cash Equivalents at Beginning of the Year (70.52) 19.84
Cash and Cash Equivalents at Closing of the Year (367.16) (70.52)

For Jainam Intermediates Private Limited

o J8shi

Dattatray M. Joshi

(Director)
DIN:08497899

Nimesh S. Shukla

(Director)
DIN:10058214

Date:- May 16,2024
Place: - Surat

For Natvarlal Vepari & Co.,

Chartered Accountants,
(ARN 123626W)

Sunil C Vatvani

(Partner)

Membership No.: 118092

Date:- May 16,2024

UDIN: - 24118092BKGTQB4812




JAINAM INTERMEDIATES PRIVATE LIMITED

STANDALONE PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2024

Amount (INR) in Lakhs

Particulars Note

Year ended
March 31, 2024

Year ended
March 31, 2023

I. |Continuing Operations
Revenue from Operations 13
Other Operating Income
Other Income

Total Revenue

Il. |Expenses:

Manufacturing and operating expenses
Cost of Materials Consumed 14
Changes in Inventories of Finished Goods, Work-in-Progress
and Stock-in-Trade

Employee Benefit Expenses

Financial Costs 15
Depreciation and Amortization Expense
Other Expenses 16

Total Expenses

Profit / (loss) Before Exceptional and Extraordinary Items and
Tax

.

Tax Expenses
(1) Current Tax / Minimum Alternative Tax

Profit/(Loss) After Tax for the Period from Continuing
Operations

V. [|Profit After Tax

Profit/{Loss) After Tax for the Period from Continuing
Operations

VI

VII. |Profit/(Loss) for the Period

Earning Per Share
Basic Earning per Equity share
Diluted Earning per Equity Share
Face value per Equity Share

1397.90 591.48
1397.90 591.48
1243.34 531.35
0.01 %
34.06 48.01
1277.41 579.36
120.50 12.12
30.12 3.03
90.37 9.09
90.37 9.09
90.37 9.09
90.37 9.09
903.72 90.93
903.72 90.93
10.00 10.00

The accompanying notes are an integral part of the financial statement

Notes : 1-23

For Jainam Intermediates Private Limited

DM Jo$ he pLLg—
Dattatray M. Joshi Nimesh S. Shukla
(Director) (Director)

DIN:08497899 DIN:10058214 R G

Date:- May 16,2024
Place: - Surat

For Natvarlal Vepari & Co.,
Chartered Accountants,
FRN 123626W)

Sunil C Vatvani
(Partner)
Membership No.: 118092

Date:- May 16,2024
UDIN: - 24118092BKGTQB4812
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JAINAM INTERMEDIATES PRIVATE LIMITED

SCHEDULE FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2024

Note No.: 2
Non-current assets : Financial Asset - investments
Amount (INR} in Lakhs
Particulars As at As at
March 31, 2024 Mareh 33, 2023
Envestment in equity instruments T
2.25 2.25
Tangent Science Private Limited
{22,500 No. of shares purchased at the price of Rs, 10 each, having Face Value of Rs. 10 Each)
) Total 2.25 2.25
" Note No.: 3
Current asset ; inventories
) o Amount {INR} in Lakhs
-Particulars . As at Asat
S - March 31, 2024 March 31, 2023
Chemicals intermediates ' 809,19 Co 9045
) Totat 809,19 ‘90,45
. Note No.; 4
Current asset : Financial asset - Trade recelvables . ’
L ' Amount {INR} in Lakhs
.. particulars As at Asat
: ) March 31, 2024 March 31, 2023
Considerad good unsecured . : - R -
) : Total - “

Current asset : Financial asset - Cash and Cash Equivalents

. . Note No.:&

" Amount (iNR) in Laokhs

- Particulars Asat - -As at
s March 31, 2024 March 31,2023
Balance with banks e . 785 B 12.19
Cash in Hand . - 643 6.43
Total - 14,28 23.62
- : : ; " ‘Note No.: S{a)
Current asset : Fnancial asset - Cash and Cash Equivalents - balance with banks N
R T B N Amount {INR) in Lakhs
Partlculars ) Asat Asat :
o N -* March 31, 2024 March 31, 2023
Kotak Mahindra Bank timited . . E L7y ~.17.14
Bankoflndia ~ - 0.04 0,04
s “Toal 7.85 CITA9|
"NoteNo.:6 -
Current asset : Financlal assets - Loans ; o
: ' : Amount (INR) in Lakhs
Particulars ) Asat Asat
s March 31, 2024 March 31, 2023
Advance to others . S 1182.68
Total i- 1182.68
“NoteNa.: 7
Current asset : Financial assets - Other financial assets . e
: B Amount (INR} in Lakhs
Particudars As at As at
: March 31, 2024 -. March 31, 2023
Trade Advances SR o - :
Advances to suppliers 3000.00 -
Balance with Tax Authoritles . N
TDS Receivable 1392 2.66
TCS Receivahle 2.51 1.91
Advance Tax 28.20 3.20
GST Receivahle 51.08 . 762
Balance with Govt. Authorlities :
Deposits | . 0.10 -
Total 3085.81 15,39




A. Equity : Equity share capital

Note No.: 8

Amount (INR) in Lakhs
. As at March 31, 2024 As at March 31, 2023
Particulars
No. of Shares Amount No. of Shares Amount
Authorized Share capital
-Equity Share Capital of INR 10/- each 5,10,000 51.00 5,10,000 51.00
Issued, subscribed & fully paid share capital
-Equity Share Capital of INR 10/- each 10,000 1.00 10,000 1.00
. As at March 31, 2024 As at March 31, 2023
Particulars
No. of Shares Amount No. of Shares Amount
Issued, su.bsc.nbed and fully paid up equity shares outstanding 10,000 1.00 10,000 1.00
at the beginning of the year
Issued during the Period - - - -
Redeemed or brought back during the period - - - -
Issued, subscribed and fully paid up equity shares outstanding 10,004 1.00 10,000 1.00
at the end of the year
(a) List of Shareholders who are holding more than 5% Equity Shares of the Company
Name of Shareholders As at March 31, 2024 As at March 31, 2023
No. of Shares % of Holding No. of Shares % of Holding
Anupam Rasayan India Limited 9,900.04 99% 9,900 99%
Divya Khurana 100.0d 1% 104 1%
(Beneficial ownership of Anupam Rasayan India Limited)
Total No. of Shares 10,000.04 100% 10,000 100%
(b) Shares held by Promoters
Name of Shareholders As at March 31, 2024 As at March 31, 2023 ]
No. of Shares % of Holding No. of Shares % of Holding
Anupam Rasayan India Limited 9,900.0d 99% 9,90 99%
Divya Khurana 100.04 1% 104 1%
(Beneficial ownership of Anupam Rasayan India Limited)
Total No. of Shares 10,000.04 100% 10,000 100%
(c)Shares held by Holding/ Ultimate holding company and/or their subsidiaries/associates
Name of the Company Type of Share Nature of Relation As at As at
March 31, 2024 March 31, 2023
Anupam Rasayan India Limited Equity Holding Company 9,900 9,909
Total Amount of Shares (Rs.) 9,900 9,900
Name of Shareholders As at March 31, 2024 As at March 31, 2023
No. of Shares % of Holding No. of Shares % of Holding
Anupam Rasayan India Limited 9,900.0f 99% 9,904 99%
Divya Khurana 100.0d 1% 104 1%
(Beneficial ownership of Anupam Rasayan India Limited)
Total No, of Shares 10,000.04 100% 10,00q 100%

The Company has only one class of Equity Shares having face value of INR 10/- each and the holder of the Equity Share is entitled to one vote per share. The dividend

proposed by Board of Directors, if any, is subject to approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of

liquidation of the Company, the holders of Equity Shares will be entitled to receive the remaining assets of the Company in proportion to the number of Equity Shares held.

B. Equity : Other equity

Amount (INR) in Lakhs
Particulars - Reserves and surplus n - Total Equity
Capital reserve General Reserve Retained earnings

Restated balance as at 1-4-2022 90.29 17.04 163.31 270.65
Profit for the year (a) - - 9.09 9.09
Other Comprehensive Income (b} - - - -
Total Comprehensive Income for the year (a+b) - - 9.09 9.09
Balance as at 31-03-2023 90.29 17.04 172.40 279.74
Restated balance as at 1-4-2023 90.29 17.04 172.40 279.74
Profit for the year (a) - - 90.37 90.37
Other Comprehensive Income (b) - - - -
Total Comprehensive Income for the year (a+b) - - 90.37 90.37
Balance as at 31-03-2024 90.29 17.04 262.78 370.11




Note No.: 9
Non-current llabilities : Deferred tax liabilities
Amount (INR) in Lakhs
Particulars o As at As at
March 31, 2024 March 31, 2023
Deferred Tax Liabilities {Net of Deferred Tax Asset) : 3.88 © 3.88

Total 3.28] 3.88

Note No.; i
Current liabllities : Financial liabllities: Trade payables c
: : ) .. -Amount (INR) in Lakhs
Particulars L " Asat " Asat
. - | March31,2024 March 31,2023
Due to others for goods o - . 381.44 94.14

Totat C o ] 381.44 ] 94,14

Note No.: 11
Current liabilities : Financia! liabilities: Other financial liabllities : o
: o Do : TR ) Amaunt {INR) in Lakhs
Particulars - 0 T ’ As at Ll Asat
L L » ) March 31, 2024 March 31, 2023
Other financial liabilities ) o RS R LT e .U 56,15 IS N £
Advance from Customer - Lo L : ' 3159.05 : 961.17
i . - Total S . R -1 321540 ' 1017.32

. Note No.: 12

Current liabilities : provisions . - L ’ i

' : : “Amount {INR) in Lakhs
CoPartigulars 0 o T T T Asat T Asat

: L ) o " March 31, 2024 March 31, 2023

Other Provisions - . : o o T S R B T:7) NS 7.35

TDSPayable STl T e T e e e e T T o oy Jeaal

Income Tax Provision . . R S o L 1 - Cossael 3.03

N - R Total N IEE 40.26 C 10.59)

Note No,: 13 -
Revenue from Operations e

) L " Amount (INR} in Lokhs
CcPartieulars | e L e TIi T SoocpAsat ] . Asat

R L e March 31,2024 | " “March 31,2023
Domestic Sabes - . _ ST T T I _ . - : Tooazeran| T 59148
Less: Sales retuen o Ly : L R B e - T
L ] : - Tatal R ) ) ;.- 1397.90 . 59148}

e : R *. - Note No.: 14
Trading and operating expenses = . SR R
L Lol . Amount {INR} in Lakhs
_ Particulars . - . RN B S : - - Asat -1 - - Asat
' R ~March 31, 2024 March 31, 2023

Cost.of Materlal Traded ) e S Lo . Co . o S .
Purchase during the year RO B T P O D 198207 e 582.44
Less: Purchase Return .~ R P P S ST B N 3,30
Add: Opening Stock in Trade  ~ B e R L c [ . 90.45] - 42.65

T P P o : P i S 0205282 oo 62180

L ) - S - B09.19 9045

. Total ' N : SRR 124334 531.35{

Less: Closing Stock In Trade




Note No.: 15

Financial Costs
Amount (INR) in Lakhs
Particulars As at As at
March 31, 2024 March 31, 2023
Bank Charges 0.01 -
Total .01 -+
Note No.: 16
Other Expenses
Amount [INR} in Lakhs
Particulars Asat As at
March 31, 2024 March 31, 2023
Adnpinistrative Expenses ’ :
Accounting Fees 0.15 . 0,25
Audit Fees 0.30 - 050
Consultancy Fees '5.00 -
Courier Expenses - -1.24
Director Remuneration - 0.60 . 060
Donation 0.40 ~7.60
Income Tax filling fees - 0,03
lncome Tax - -1.32
tnsurance Expenses . 1.44 | 0.44
legalFees 0.36 C 0.6
Software Expenses . 1022 Ce
Tax Audit Fees - - 0.20
'Tra_nsportation Expenses 3.49 '5.30)
Selling & Distribution Expenses .
. Business and Promotion Expenses LU22.10 3129
Total " 34.06:

a8.01| . -
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Note : 4A
Trade Receivable Ageing as on March 31, 2024

Amacunt {INR) In Lakhs

Gutstanding for following periods fram due date of payment

Unbilled Not due

receivables Less than 6 & moanths- 1 More than 3
1-2year 2-3 year
months yaar years

Particulars

{1) Dabits due by directors ar other officers of the company, by firms or
private companies In which any director is a partner or & director or a

{i) Considered good-Secured - . _ N -

(a} Undisputed Trade Receivables - - - -
(b} Disputed Trade Receivables - . BT -
Less: Aflowance for bad debts & doubtiul debt . - - - . - -
Less: Allowance for expected credit loss ) . - - -

{il} Considered good-Unsecured
{a) Undisputed Trade Receivables o co . Sl R : "

{b) Disputed Trade Receivables -~~~ . U " . - ) - L -
Less: Allowance for bad debts & doubtiul debt _ ) L - L . . . .
Less: AMlowance for expected credit loss L ] - - - ’ - e s o

{ill) Trae Receivables which have significant increase In credit risk L . ] L . T ' .
{a) und| d Trade Receivables R R - IR o A .
{b) Disputed Trade Recejvables ) ) o 1 . - - RN
‘| Less: Allowance for bad debts & doubtiu! debt ) R o - . R - s .
Less: Allowance for expected creditloss - = ) . 1 L - N

{iv} Trade Receivobles -credit impaired R - . - i - L - . : .
"Tta) Undisputed Trade Recaivables ' ol B 'L . BEEE '
(b} Disputed Trade Receivables 7~ .- e Do N NS BN .
Loss: Allowance for bad debts B doubtful debt - - : - ] N S B B
Less: Allowance for expected creditloss . L e b R K . R

‘H2) Trade Reteivabites other than (1) above

{i) Considered good-Secured ) e e ) . . L Sl RN
{a) Undisputed Trade Raceivables Rk B R R : RE R SN
{bj Disputed Trade Receivables L ) s . R s
Less: Allowance for bad debts & doubtful debt e 1:: . Wl S . -
Less; Allowance for expected creditioss  ~ : S O - . RS . . - L

|47 Considered good-Unsecured B o s s S L - .
{a) Undisputed Trade Receivables L X - . - - L
. |ib} Disputed Trade Receivables ) ) - A : - A
Less: Allowance for bad debts & doubtful dabt L § - L. Lo - C S . A

Less: Allowance for expected credit loss . ’ - - . o . '

{iii) Trade Receivaties which have significapt Jncrense in credit rsk S L A ) e el L R ’ L
(a) Undispuied Trade Receivables o i ) - L . L - - .
(b) Disputed Trade Receivables ...~ 0 i 1 s N S . L o . - .
Less: Allowance for bad debts & doubtful debt - L N D - B - . R
Less: Allowance for expected credit loss Lo ’ Lo - - T R - : -

{iv} Trode Receivables -credit impaired . N L . L o - g .
{a} Undisputed Trade Receivables - L g o] e L Al BN
{b) Disputed Trade Receivables o B . - N T Lt
Less: Allowance for bad debts & doubt{ul debt S L - ) - L. : -
Lass: Allowance for expected credit loss - - R s S F - e R




Trade Receivable Agelng as on March 31, 2023

Amaount {INR) in Lakhs

Particuars

Unbifed
recelvables

" Notdue

Qutstanding for foliowing periods from dae date of payment

Less than 6 & months- 1

1-2
manths year vear

2-3 year

More than 3 years

{1) Debts due by directars ar other officars of the company, by flrms or
private companias in which any director is a partner or a directorora

Y} Considered good-Secured

[a) Undisputed Trade Receivables

{b) Di d Trade Receivables

1ess: Alowance for bad debts 8 doubtfut debt

Less: Allowance for expected credit loss

{if} Considered good-Unsecured

[a) Undisputed Trade Receivables

[h) Disputed Trade Receivables

Less: Allowance for bad debts & doubtful debt

Less: Aliswance for expected credit foss

{ifif Trade Receivabies which have significont increase in credit risk

{a) Undisputed Trade Receivables

[b) Disputed Trade Receivables

Less: Allowance for bad debts & doubtful debt

{es$: Allowarce for expected credit loss

{iv) Trade Receivables -credit impoaired

{a) Undisputed Trade Receivables

. J{b) Disputed Trade Receivables

- {Less: Allowance for had debts & doubtful debt

‘| Less: Allowance for expected credit lass

{2) Trade Receivables other than {1) above

{i) Considered gond-Secured

{a) Undisputed Trade Receivables

{t) Disputed Trade Receivables

Less: Allowance for bad debts & doubtful debt

1¢ss; Aliowance for expected credit foss

(i} Considered good-Unsecured

{a} Undisputed Trade Receivables

{b) Disputed Trade Receivables

Less; Allowance for bad debts & doubtiul debt

Less; Mllowance for expected credit loss

(i) Trade Recaivables which have significant increase in eredit risk

{a} Undisputed Trade Receivables

{b] Disputed Trade Receivables

Less: Allowance for bad debts & doubtiul debst

Less; Allowance for d credit loss

{iv} Trade Recefvobles -credit impoired

{a} Undisputed Trade Receivables

{b] Disputed Trade Receivables

Less: Allowance for bad debts & doubtful debt

Leass: Allowance for expected credit loss




Anatytical Ratéo for the FY 2023-24 and FY 2022-23

FY 2023-2024 FY 2022.23
Ratios Numerator / D i % of vari Reason for variance
. / Warking Ratlo Working Ratla :
Current Assets . 3905.28 1312.14 . .
Ct i . . - © 107 " -8.08%
urentralios .. Curcent Liabilities 3636.90 Lot T MY B.08%
. - |Debt - : -
Debt equity rati : - - -
bt equity ratics Equity - ETZRT 26074
Earning available for Debt  : = : - o
Debt Service Coverage Ratio - “service o o - R -
|Debt Service - - 1 -
. . Net Profit after taxes - 80.37, 9.09, . X
ReturqolEquity . . o - |Averese Shareholder's Equity - 3593 028 206.1% g3 742.20%|Net Profit during the year has increased
T " [Sales R 139790 - T sorasl o : T
inventary Turnover Ratio - : Averag‘e hventory = . : A2 - EREE R 55_'55 o eeg - -65.03% Inuentary at the veal:end had inereased in hlgher
. S B {Opening inventory + : [ R, . L ~|propertion than the Increase in sales
Closing inveptory) /2 - ) o
NetSales ] : 1397.80] .- : 591.4§j
. o+ fAverage Account Recelvable = e E N . B
Trade Receivable turnover Ratio - |{Opening Account Receivable + | . - - R O R RN ]
S . R *'|closing Account Recelvable} / 2 Lt : ’
Net Purchases . BB 1962.07] . . 582,44 | N :
B Auverage Account Payable = . 2379| ) 192,85 sl Purchsae during the year has ncreased as
P : : . PR - 3 [ 5
. Teade | ay.ablg.» th.ﬂ_ngr.Bqup. 1{Opening Account Payable + : : ki 2.5 s 20 L o _2]:% compared to Increase in the Avg Trade Payables
E Closing Account Payable) / 2 X . ) . R
. Net Profit - - R S 9037 S ' ) . -
P - .A6% 545 . : 3 [ v
Net Profit Ratio et sales - 139796 5.46% [0 1.54% .+ 1320.52%|Due to Increase in Fn.:ﬁt.Margln,f Pro uc.t Mix
S oD |Farning before s cooazesof b cTota2a2 . : S L :
. ) : “.“Hnterest and Taxes i g RN . ey . B
et | Employed Lo <045 Q.06 | 591. Due t: Net Profit -
etarn on Capital Employed - - - K capital Employed = - S RN = 18847 [LseLBaE e totnstease o et Profit -

angible Net Worth . -
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ivole 17 (o the Standalone Financial Statements for the Financial Year ended 2023-2024

Corporate Information:

Jainam Intermediates Private Limited {herein referred to as “the Company”) is a privats

limited company domiciled and incorparated in India under the Companies Act, 2013

{"the Act’). The registered office of the company is at Plot ne 8106, road no 81, near

road no: 2, Sachin GtDC Surat, Surat GUJHI‘at 394230 The Company was |ncorpor1ted

:on July 12 2017.

Summary of Slgnlflcant Account:ng Pohcue

the Ind AS l;nancxal Statements comprlse of the Audlted Statement of /\ssets and

: mbmtxo the |e|ated Auchted lnd ASStatement of PfOflt and loss (Il1f|t5(lin[‘ (M% er

N ()mpnehvn sive lncome} the Statementofchangts in Equny, and the ‘Stalement of{ ash _.

Hows fun the year und and the Slgmﬂcant Accountmg Pollnes and ()ther tlnanc mi S

o nformatlun

A
IR | | g |
[ffec%we ApnlDl 2018 the company has adopted allthe ind AS and the adoption

o Basis of pr_epar_ation_and preeentat_i_on_of Financial Statemen_t_s B

: :Stalement of Compilance

5 has bE(_n carned out in accordance wath lnd AS 101 F;rst time adopt|on of Indian o

ALLountmg Standafd W|thJuly 12 2017 as the transactlon date The tlanhdftit)i} E
'-'was carr ied out from Indlan Accountlng Prlm:lples generally accepted in, Indm as

_|)I‘P’:.L |bec§ under sectlon 133 of the Act Wthh was the prev:ous GAAP

L lhe Iln",mceal Statements of the Company have been prepared to comp!y wnh_ :

e g the Inchan Accountsng standards{ Ind AS'), mciudmg the rules nOtlllE‘(l undm tla

' '-relevant prowsmns ofthe Companles Act 2013, (as amended from tlme to time) L
I and Paesentatmn and d|sciosure requirements of DIVIS on 1 of Schedule HI tu lne_ -

E .jCon_'t_pa_n;es Act, 2013, (lnd AS Compllant Schedule Hl) as amended from tlrne Lo __: o

tlme

ft_b) 5

-Ba:,is of Preparation - :'

) The Ind AS Statement of Assets and LIabi|ltiES of the Company as at March |

: 31,2024 and March 31, 2023 and the Ind AS Statement of Profit and Loss
*{tncluding Other Comprehensive Income}, Ind AS Statement of Changes in

: : Equity and ind AS Statement of Cash Flows for the year ended March 31,



G intermediates Private Lhvdtoas

iNote 17 1o the Standalone Financial Statements for the Financial Year ended 2023-2024

'._(B_.) l

Ihe (ompany presents assets and |Iab|§|tl9‘; in the Balanre Sheel baseti on_

2024 and March 31, 2023 respectively (hereinafter collectively referred
as"ind AS Financial Information”) have been prepared as per the ind Ab as
prescribed under Section 133 of the Act read with the Companies {Indian
Accounting Standards) Ru_les, 2015, as amended and other relevant

provisionsof the Act.

Basis of measurement _ _
- The financial statements have been prepared on historical cosl basis,
except for the certain financial assets and liabilities whr_ch_ are measured at - :
' fair va_lues_et the_ e_nd of .ear_:h re_porting period. .His_toric_ai cost i_s_gez‘r_e_raily_ |

“hased on the fair value of consideration given in exchange for goods o

L services.

o :; {“)

Rt
iv)
)

: Ali other assets are ctasmfred as non- current

_ Lurrent and non- current classlflcatmn of assets and Ilab:htres

: -Currult/ Non Current classmcatlon

. ©An assel |s Lreated as Current when it |:, - .
) B

'opuatmg cycle

txpected to be reahzed or, lntended to be soid or consumed in rmrm(u e

:Held prlmarlly for the purpose of tradlng, 0 L

'prected to be reallzed wrthln twelve months after lhe reporunp por;ud o

Cash or cash equrvalent unless restrrcted from being exchanged orusedto - o

.settle a lrab|l|ty for at least twelve months after the reportmg perlod

E A_lm_b_sllt_y is current when itis— -
(i)
(i}

Expected to be_sertled in_normal__operatrrrg cycle

Held primarily for t_he purpose of trading;

Due to be settled within twelve months after the reporting period, or
There is no unconditional right to defer the settlement of the liability  for

at least twelve months after the reporting period.

The Company classifies all other fiabilities as non-current.
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{D)

""':'-The preparatlon of Frnancral Statements in conformlty W|th Ind AS Tec uarn"f L

" Deferred tax assets and liabilities are classified as non-cuirent assets anid

" liabilities,

Operatmg Cycle

._Th operatang cycle is the tlme between the acqursrtron of assetg for processing

and their realrzatlon ln cash and cash equwalents The Commny has |denrrfnwd_ '

tWLIve months as itS operatlng cycle -

Functional_and pre__sen_tation currency .
L Fho funct|onal and presentatlon currency in these Flnancml Shtemenrc is }NR (

'1a|<|rs) and all amounts are rounded up to 2 decrmal piaces unle<;5 otherw st

: shted

'Use_of judgme_nts, _ee'tim'a_t_es and ass_umpt_ion_s "

' -'-management to make Judgments esnmates and assumptlom that affect ths‘..:- '

o reported amounts of revenue expenses current assets non current asse‘ L

. : (E)

: -'._E-r:urrent irabmues non current Elabrlttles and the dlsclosme of IhL LU!HH]“E‘H B
.'-lrainlrtres on the date ofthe preparateon of F|nanC|aI Statemenrs mr n e um e |
_.dl(_ on a reasonable and prudent ba5|s consrdenng a%l dvarhblt |n{or|mu:m i o
': however due to uncertalnties about these Judgmenta est|mate unu:'._". .
:"_.assumptlons the actual results could dn‘fer from those estlnrates |nfornmt|on-_
': ' about each of these estrmates and Judgments is :ncluded in relevam nm ; Ay
' _-rev15|on to accountlng estimates IS recogmzed prospectlvely in t_urlent ansl fur i

L penods

Judgments

“Information about judgments made in applying accounting policies thal have i

masl significant effects on the amounts recognized in the Financial Statemonts v

“inciuded in the classification of financial assets and financial liabilities assessmcin
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G

of husiness model within which the assets are held and assessmant of whether
the contractual terms of the financial assets are solely payments of |>r|nr|| at and

interest on the principal amount outstanding.

-Assumptions and estimation uncertainties

“Information about assumptions and estimation uncertainties that have @

significant risk of resulting in.a material adjustment, assumptions and estimation,

. uncertainties are provided here, whereas the quantitative break-ups for the san '

are provided_in the notes mentioned_below: .

0 Useful I|fe of depreuable assets, Property, Plant and [:qmpment and (ﬁm L

: '_ Intanglb!e Assets _

' o _Recognition_of contingencies, key assumptions about the likelihood il

_maghi_tude of outflow of resources .- '

'.._'C_) "’Recogni_tiqn of_taxex_pehse_s_inclading deferred tax SRR

o Defined benefit obligation, key_actuari_al assumptions

o . Impairment of trade re_cei\afables_..'E '

© o ;. Valuation of inventories -

: Gomg concern assumptlons o
. These Flmnclai Statements have been prepared on a going concern basi~ The
' management has gwen the 5|gn|ﬁcant unceltamUes ausmg oul of the Vaious,

' 5|tuattons assessed the cash ﬂow pmjectlons and avallabte ilqu:dnty for a pmmd S

of at least twelve months from the date of this Fmancml Statements Based on.

" this evaluation, management believes that the Company will be able to continue
‘as a "going concern® in the foreseeable future and for a period of al feast Lwutve .

_ mc_mth_s from the date of these Financial Statements based on the following:

¢ Expected future operating cash flows based on business projections, and

o Available credit facilities with its bankers
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Based on the above factors, the management has concluded that the "gohy

concern" assumption is appropriate, Accordingly, the Financial Statements do
ot include any adjustments regarding the recoverability and classification of the
carrying amount of assets and classification of liabilities that might result, should

- the Company be unable to continue as a going concern.

Propenty, Plant and Equlpment - :

__"1 he company does nat have any Property, Piant and qupmen‘r orher tlnn 1 he

' 1ntang:b|e asset under development however followrng pollry is arlopted tol the

' recogmzmg Property, Plant and Equapment L

: Inmal Recognmon ' _ : :
B Property, plant and equlpment shall be recogmzed at cost. Iess accumulated
5 :depleuatlon and impalrment iosses i . .

'-Subsequent costs _ »
The cost of replacmg a part of an ltem of property, plant and equrpment s.lmll a0 |

. rewpnlzed at the carrymg amount of the |tem if it is |nobal)le that tlrﬂ lmu

"'economlc beneflts embodled Withll’l the part vvrII flow to the Company and |tt_' '

. c05t can he measured rellably The carrymg amount of the replaced part is de- - '
'._recogmzed The cost of the day-to- day serwcmg the property, ‘plant and

: equlpment are recognlzed in the statement of proflt and loss as |nturrcd
' Disposal_ .
' 'An ltem of property, plant and equ1pment is de recognlzed upon the d|sposal or_. o
" when no future benefrts are expected from its use or dlsposal Gams "md loased N '

Son dlspoaal of__a_n item of prop_erty, plant.an_d equment are determ_anerl by o

© comparing the proceeds from disposal with the carrying amount ol property,

plant and equipment, and are recognized net within other income / expenses in

the statement of Profit and Loss.

‘Depreciation

The company does not have the Property Plant Equipment al present. G
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acquisition and after put to use, the depreciation on Property, Plant and
Equipment shall be provided using Written Bown Value Method on depreciabis

amount. Depreciation shall be provided based on useful life of the assets av

. prescribed in Schedule il to the Companies Act, 2013,

The depreciable amount of an asset shall be determined after deducting ils

: tesidual value. Wherethe res_idual value of an asset increases Lo an amaunt eqis
:.to or gleater than the asset 5 carrylng amount, no deprecnation charge slmll i o -
B ret,ognlzed t|i| the -asset’s re5|dual value decreases below the asset 5 carrylnc,
" amount Deprec:ahon of an asset begins. When lt is ava|lable for. use ie, when it

iy m lhe ]ocat|on an(l condit|on necessary lor It to be capahle of oper atmt, i fhie

P mlentlul manier, Deplecnamon of an 1sset ceases at tho L:lllii’l oi ithe lldll il

llu_ assols classilled as held for sale in accordance w:th lll(l AS Mb (mtl llu Hal

' -'._'-that the asset is de- recognlzed

Assets reSIdual values and useful Ilves shall be rewewed, and adjusterl if

applopnate at the end of each reportmg per;od and |f the expectatmns (Jiff@ S B

' ';from the prewous est|mates the change is accountect for as .a rlmn;u

'_account:ng estlmate on 2 prospective ba5|s The re5|dual value axe notmore

. 'than 5% of the ongmal cost of the assets, . '

.:.: .:{.”‘

, L

3 Intanglble Asset under development

- '.Intanglble assets are recogmzed when }t is. probabie and measwal)le th atth

s beneht ol the use of the Sald |ntang|ble assets will ﬂow to the Lompany in 0

= -'lumre years intanglble Assets are recogmzed at Cost related to the deve hmem

' "'of such assets Cost related to the 1ntanglble assets under deve]oprnum

'--'recognued when the company can demonstrate the techmcal feasdnhly of

. Lompletlng the mtanglble asset for use o sale

~- Financial Instruments —-
"A_ financial instrument is any contract that gives rise to a financiai asset of one

~entity and a financial liability or equity instrument of another entity.
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Initial Recognition and Measurement
Financial assets and/or financial liabilities are recognized when the Company
becomes party to a contract embodying the related financial instruments. All
financial assets, financial liabilities and financial guarantee contracis are initiafly
- measured at transaction vaiues and where such values are different from the f
value, at fair value. Transaction costs that are attributable to the acquisition o
issue of financial assets and financial liabilities (other than financial assets anii
. :ﬁn_anciaé liabilities at fair Va_l_ue through profit or loss) are added to or deducter
g from as the case may be, the fair value o_f such financial assets or liabilitics, on
. 'in_iti_al_.t'écog_ni_tion_. Traﬁsa_c_tion costs directly attributable o the acquisition v
financial assets or financial liabilities at _.fair.val_ue_ .-through profit or lossare

recognized immediately in Profit or Loss.

: _Off&.et R
v A Izncmucﬁ asset and a flnanual Iaablllty are offset and ptesenlui on net Lm biw di

the. baldnce sheet when there isa current Iegally enforcuable right to set- uH the

' _' recogmzed amounts and itis lntended to elther settle on net ba5|s ar to roalw L

= _ '-the asset and settle the liabllity s;multaneously
.. (a}_ _ . ;. |.:i.nancial As_get_s_ | o
': Subseﬁu_ent Meas.{..n.fi:aments_: H
..For subseq.uent me.asur.ement .the company ctasmflés fmancnal as;el ||:_ '
- fo!lowmg broad categor;es L |
i) -'_Financiai a;ﬁef _C_’c.l.l’l;ied a.t_ am.o.rt.ized .c.ost.. :

(i) Financial asset carried at fair value through other comprehensive

income {(FVTOC!}
(i) - Financial asset carried at fair value through profit or loss (FVIPL}

- . Financial asset carried at amortized cost (net of any write dowii i

impairment, if any):
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' fmancnl assets are measured at amortized cost when asset is hob!
within a business model, whose objective is to hold assets fo
collecting contractual cash flows and contractual terms of the assel

'-g.iv_e rise on specified dates_ to cash flows that are solely payments

o of_p._rincipal_-and interest. S_L_J_C_h financiai assets are subsequentiy
'measured at amortized CUsts u'5i|1g Effective Interest Rate ll"l!\;l
method less rmpalrment |fany The losses anslnp from rmp airnies
'._'are recogmzed in the statement OfplOfIl or loss Laslr anu b rn!_.

L halances trade recelvables loans and othol fmcmlal assel o the

'.'company are covered under this categow S

i 3_. 'Under the ElR method the future cash recerpts are - t_’/rltll_‘_.

d|scounted to the rnlttal recognltlon vaiue usmg, EIR Thc cumul v 2

: o _.amortlzanon usmg the ElR method of the drfference bctweut tl
'_mrtral recogmtronamount and maturrty amount is. shown as ROL,_. .
- Asset on the face of balance sheet (net of prtnupal tepaymenls rl.'...' '
any) whlch is amortlzed over, the reievant pertod of the {i nunu i .
asset to amve at amortized cost at each renortinp clatt _l;_r;.-
-'correspondlng effect of the amortizatron under ElR muhod i ':.

-'.'_'.recognrzed as, interest income  over the relevant pcnod ol rln

5"'_f|nanC|al asset The same |s rncludecl under other |ncomo in. tno 3

: statement of proftt or loss The arnomzed cost of the fmant i ll asso

' is. also ad;usted for 1oss allowance lf anv
- x Flnanc_lal asset carried at FVTOCl:_ _1'-: '

"'__'.Flnanual asset under thlS category are measuaed mltnlly as well as
.at each reportmg date at falr value When asset |s hefd wit h
. busrness model whose ob}ectlve |s to hold asset for both colla* m.
'_ "contractual cash flows and selllng flnancral assets Fan alt;

: _'movements are recogmzed in the other compaehenswe income.

Financial asset carried at FVTPL:



Spinoen Inermediates Private Limiterd

Note 17 to the Standalone Financial Statements for the Financial Year ended 20232024

Financial asset under this category are measured initially as welt
~at each reporting date at fair value. Changes in fair value are

recognized in the statement of profit or loss. .

De-recognition;

A financial asset is primarily derecognized when rights to receive cish

flows from the asset have expired or the Co_mpa_ny has transferred its

contractua! rights to, receive cash ﬂows of the financia% asset and has -
: _'.substantially transferred all the nsk and reward of the ownershlp ot th( :

' .ﬂnanmal asset

' .Impalrment of finanaal asset:
“n accordance W|th Ind AS 109, the Company uses ‘Expected Lredn o
'.(ECL) model for evaluatmg lmparrment of flnanmai assets othcr than s

5 those measured at farr vaiue through proflt and los.s (FVTPL}

; ECL is the d|fference between aII contractual cash Hows thdt are due Lo, )

B the Company in accordance wrth the contract and all thc caeh Huw i Ly

B ':;_'-'the entity expects to recewe (| e, all cash shortfalls) d|scounted at the -
. ortglnal effectlve Interest rate, L|fet|me ECL are the expected crecht Iosses . '-
B resu!tlng from a]l posable defauit events over the expected hfc of a |
. Tznanctal asset, 12- month ECLls a portlon ofthe |;fot|me £CL whxch resulis
'.-'1rom default events that are possrble thh:n 12 months {rox.. t
" reportmg date. . _
.'For trade recesvables the Company apphes S|mpl|fxod wpproach which
- :.reqmres expected l|fet|me losses to he recognlzed fr om mltn! |eco rn:non_.. :

"_of the recewables The Company uses hlstoucal clehuh att

determlne lmpalrment ioss on the portfoho oftrade recewables /\t BYCry
- veporting date these historical clefault rates are revre_\_r_.'ed and_ changes i

- the forward looking estimates are analyzed. For other aasets, the
Company uses 12 Month ECL to provide for impairment Joss where thero

“is no significant increase in credit risk, It there js significant increase in

credit risk full lifetime ECL is used. ECL impairment loss allowance {u
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reversal) recognized during the period is recognized as income/expensc

in the Stateinent of Profit and Loss under the head ‘Other expenses’,

Financial Liabilities:

Subsequent measurement: .

“For subsequent measurernent, the company classifies financial assci i
'{oilowmg broad categox |es

i) l'lnanual liability Lamed at amo:tazed cost,

D _(ii)_ Fmanclalllab|lltycan|ed atfalrvalue throut,ll pmhtm uss( VIR

'Fmanaal |labi|lt\j carried at amortlzed cost

s 'lnterest bearmg ioans and borrowmgs are subsecguentiy measuretl B

o :_3_at arnortszed cost usnng the Effectwe Interest Rdt(_ {EIR) . mtthou R

" Galns and losses are recogmzed |n proﬁt or loss whon the lldl)lllllt‘
.":'-':.’are derecogmzed as well as through ElR amortizatlon })l(J' 1.
' -Amortized cost is calculated by takmg |nto account al w dmoum 0
p| emium on acqmsmon and fees or costs that arean |nteg,l 11 put nl

"the ElR The EIR amortlzat|on ts !ncluded as fmance costs in_the

» statement of profit and foss.

Non mterest beanng deposn and anns company measures it il e
ni amortmed cost usmgthe Effectlvelnterest Rate(EIR)method Under S

._the EIR method the future cash receipts are exactly dlscountoci to

. zthe m|t1al recognltlon value usmg EIR The cumulatlve amo:tlzauol '
- usmg the EIR method of the d|fference between the initial '
o recognltion amount and maturtty amount is shown as separato lm

-item (net ofprmcspalrepayments |fany) on theface ofthe aimm

sheet whlch :sdeferred over the relevant period of the fnmnual_ S

B -'Iiab_lllt_y to arrive at .amortz_zed_cost _at_eac_h reporting date. The
-corresponding effect of the amortization under EIR method b
recognized as .interest expense overthe relevant period oi the

financial liability. The same is included under”Finance Charges”.in
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_ the statement of profit or loss. The amortized costof the financial

liability is also adjusted for gaih allowance, if any.

Financial liability carried at fair value through profit or loss {Fy/ i}
© Financial liabitities at -fair value through -profit or luss fhchuie
financial liabilities held for trading and financial liabilities designated

. _upon_initialrecognition as at fair value thfough ‘profit ar loss.

' Fmanual ]lab||1t|es under this category are measmed |n|uall\/ aswoell ©

.aa at each re )ottmg date at fair value Chanpe:, in fan valm n.f- o

: |ccogn|zed in the statement of profit or foss. |

o De recognlllon of flnanaal Ilabllltles
A fmanual Itabshty is derecogmzed when the obhgaﬂon under the lmhll:tw_ '
L i is dlscharged or cancelied or explres When an emstmg fmanual Imhmw o

"-repiaced by another from the same, lender on substantmlly ' Iw E

' S terms, orthe terms ofan eXIStmg liab|l|ty are substantlally modmet ,uu R

> "an exchange or modlficataon is treated as the de recogmt;on of 1|u Z

3 :__ongmal ilabrl|ty and the recognitlon ofa new. Ilablllty The dlfference inthe - :

'--respective carrymg amounts |s recogmzed in the Statement of Pr ofit rmsi

Loss..

Immnrment of Non Fmanual Assets = Propertv. Piant '!nd i:qulpment and L

: Intan;’lble Assets — ' o

At the U‘ld of each reportmg perlod the Company reviews thc_ car rylng QL

- _cf nof- fmanclal assets other than mventorles to determlne whethe: t|]CIU is an

'_mdrcauon that those assets have suffered an 1mpa|rment Ioss !t 3ny LU

- _|nd|cat|on exrsts the recoverable amount of ’{he asset |s estrmated m order i
g -determme the extent of the lmpalrment loss (Ef any) When it is not possrblu (o o

' estimate the recoverable amount of an individual asset, the Company estimata:

't_h_e recoverable amount of the cash-generating unit to which the asset belong:.

Each CGU represents the smallest group of assets that generates cash inflow:

- that are largely independent of the cash inflows of other assets or CGUs, When «
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reasonable and consistent basis of allocation can be identified, corporate assets
are also atlocated to individual cash-generating units, or otherwise they
aflocated to the smallest group of cash-generating units forwhich & reasonshis

and consistent allocation basis can be identified.

Recoverable amount is the higher of fair vatue less costs of disposal and value in

use. In assessing value in use, the estimated future cash flows are discounted to

_ _-thei_r.present value using a pre-tax discount rate that reflects cuprent make: -
..'-a‘;ses'sments of the time value of money and the risks specilic Lo the asset ol i._‘,.'ri..‘_
: fOI which. the estlmates of future cash flows have not been adjustetl )
I thc recover able amount of an asset (or cash generatlng urnt} is estlmated o]
: _: less than its carrymg amount the carrymg amount of the asset (or (CU)
L teduced to ttS recoverab]e amount An |mpa|r.ment loss s ru_o; iz
"_Hnmedlately in statement of prof;t and Ioss lmpaun;eut loss rccognu- i tz.
'_-'z espect of a CGU is al]ecated to reduce the carrymg amounts oi ihe othe Fissehs
: ._.'of the CGU (o: group of CGUs) ona pro rata ba5|s '
._Non 5|mnC|al Assets {other than goodwﬂl) for whlch Jmpa rmcnt loss has hm N
'recogmzed in pnor penods the Company reviews at e’:ch repoxtme clate whe!h». - :
‘there is any | md|cat|on that the Ioss has decreased or no iongor exasts Wha O
-nmpanment foss subsequently reverses, the carrying "lmount of the asset {or o -
cash- generatmg unit) lS increased to the re\nsed estimate of its rccevemh!c._"
amount, but so that the lncreased carrymg amount does not exceed the o m\'m
.'amount that would have been determmed had .no 1mpa|rment ios boon
: tecognlzed for the asset (or cash-generatlng unlt) ln prior years A ;evusai ol an

impairment loss is _re_cognlzed 1n_1me_d|at_e|y in statement of profit and loss, _'

~Cash and Cash Equivalents -

" Cash comprises cash on hand and demand deposit with banks, Cash equivaicnis

".are short-term balances (with an original maturity of three months or less fiom

the date of acquisition), highly liquid investments that are readily convertible inio

known amounts of cash and which are subject to insignificant risk of changes i
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(M) vaisions, Contingent Liabilities, Capital Commitments and Contingem Assets

Pm\n sions are recog,nrzed for when the Company has at presen, lrwu [t
' -contractuai obligation as a result of past events, only if it is prol)ahie that ar
- _'uulliow ol’ resources cmbodyrng economlc outgo or i()ss wrll he requnc*(l frnu i

Cihe amourrt nwulved can be measuretl rellably If the effe( t of %hv e, vahm T

:muney is materral, provrsmns are dlscounted usrng a current pres Lax e :i%-;_,-.
g I‘t‘ﬂeLtS when appropnate the nsks speciftc to the l|abrl|ty Wnen drsc uumu.‘ .
"uscd the increase in the prowslon due to the passage of trme is recopn:zou i . o
'_fm(rnce cost _ : ' ' _ _ '
- Conlmgent Ilab|litles bemg a posmble oblrgatlon as a result of past evet rL» th.'
' exrstence of w nch w:ll be conflrmed only by the occurrencc or non- Uccu; TS L

i of one or more future events not wholly in controi of the (_ompany are o

-_-recot,mzed in the accounts The nature of such habliltles and an est mate or uf

: fmant ;al effect are drsciosed in notes to the flna n::|al statements

:(,omlmtments mclude the value of the contracts fer thc arqursmon rmrl.:"' B

. constr uctlon of the assets

' _-Lont;ngent assets are not recogn:zed :n the flnanmal shtemﬁms the n: rm.r:
: such assets and an estrmate of ltS frnancral effect are. dlsclosed in notes m 1}

'-flnancral statemehts

' (N) Tax Exgenses~« -. R _ 5
L 'mcome tax expense comprlses current tax expense and the net chame in uu _; _.
: :'_ detcrrcd tax asset or lrabzllty dur:ng the year Current and deferrecl hxe are

L R recogmzed in Statement of Profrt and Loss except when they relate to |tem< th 1

L are recor.,mzed in ether comprehensrve income or dlrectly in cquny i whicy

case, the current and deferred tax are also recognlzer.l in other com;;)rela»._—.-r:x‘ o
income or clrrectly in equlty, respecuvely

"3{:.1)_ Current Tax :
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Current income tax assets and tiabilities are measurcd at the amount

expected to be recovered from or paid to the taxation authoritics. Cins

[income tax is measured at the amount expected to be paid to the 5
authorities in accordance with the Income-Tax Act, 1961 enacted in indis,
The tax rates and tax laws used to compute the amount are those that are
enacted or sub_stan_tially enacted, at the reporting date. L
Current income tax rela_ting to items recognized outside the statement of -
.-profit and loss is recogni_zed ou_tsid_e the statement of profitand ioss {eafie L
Cin other comprehenswe income (OCI) orin equrty) | REN |
"lvlanagjemcnt perrodrcaliy evaluates posstlons taken in the .dx teluing with
' wspect to srtuatlons rn whrch apphcable tax roguldtlons are sulmru -

-'interpretatlon dnd establlshes provrslons wher e appropr mlc

b} .Deferred Tax .

Deferred tax assets are recogmzed to '{he extent that it is probabir Eil l
: axable proflt wrll be avallable agamst whtch the deducuble tompumn
i dlfferences and the carry forward of unused tax credrts 'md unu:,cd tt_r,\

.j :iosses can be utlhzed

. Revenue Recogmtlon— .

.'Revenue from contract wrth customer is recognrzed upon transfer of comiu! of
"Promlsed products or services to customers in an mnount that relleuJ the
consi deratlon whrch the Company expects to recerve in exdmnge fo rl.u
o :-products or servrces Revenue IS measured based on the transwctron p| ice \""'5IIL‘;
is the con5|derat|on ad}usted for dtscounts and other sncentrves rf any, as par

' contr acts wrth the customers

Qther income
“Interest income from a financial asset is recognized when it is probable that tne
“economic benefits will flow to the Company and the amount of income can be

measured reliably. Interest income is accrued on a time basis, by reference to the

principal outstanding and at the effective interest rate applicable, which is the
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Note 17 to the Standalone Financial Statements for the Financial Year ended 2023- )(])4

rate that exactly discounts estimated future cash receipts through the expecic:d

life of the financial asset to that asset’s net carrying amount on initial recopiiticn.

Earnings Per Share

- “Basic EPS is computed by dividing the profit or loss atltribulable to the eqinsy
' slnzehoiders of the Company by the weighted average numhm of equity -sharo:

o .outstandmg durmg the year. D|!uted EPS s computed by ad;ustmp the profit o
B "'Ioss atr ibutable to the ordmany eqmty sharehoiders and tht, weu,hted avomgn Y

5 nlllﬂbrl of equlty shanes for the effects of ali dilutive potent ial eqml\,r \hm 5

"'.Statement of Cash ﬂows L

' .'_(_ash flows are repor ted usmg the tndirect method wheueby ;)rom for thL JL’HU{I.

: '.'|s adjusted for the effects of ttansacttons of a non cash I‘I(llLII&’, any dde:ml, w.__._ o
' :-acuuais of past or future operatmg cash rece:pts or |)aymvnls cmcl ftom
' '.;.IHCOmE or expenses assouated with lnvestmg or fmancnsg cash Huw ‘Hn e

E fmm operatlng, tnvestlng and fnnancmg actlwtles ofthe Company are seyeg ate i, S
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Additional Notes to the Standalone Financial Statements for the Financial Year ended 2023-2024

(18} Related Parties and Transactions with related parties
“{a) As per Ind AS 24, the disclosure of transactions with the related parties are given

Chelow:

5¢. No. Relationship:

4. | Name of Related Parties where control exists

(a) o Anupam Rasayan India Limited = ~~.-| Holding Company

(b} - | Tangent Science Private Limited ..: - -. " | Associate Concern -

2. Key management Personnel - .-

Ca) -Dattatray Murlidhar Joshi = - Director -

() | -Divya Girish Khurana K - | Director -

3. | Company under common control |

' Note: Related Party relationship on the basis of feqt_lirements_ of 1n_(!_f\§'.fj-fr P '

o identified and certified by the r'na'nage'mént and relied by the Auditors

: {b} ' Transactions with Related Party: - ' - '.: ' . 5. L

S UINR i Lakhs)

. Details of Trahsaction_ Lo April 04, 2023 to | April 01, JUH‘
S s Mareh 31,2024 | to March 3y,

1. Anupam Rasayan india Ltd- Holding Company -

'_vS_aIe_of_Goo_d_s_ i ©.:°1397.90 | o 591.48

o 3_ 2. Tangent Science Private Ltd-Associate Conce_rn

|-Advance Given in previous year were | 000} 11543 o
1 recovered S 10 ' ' ' '
“13. Tanfac Industries Ltd

--PL!rchaéeofGoods S N f31_5.77 R ¢

(a) . | Tanfac Industries Ltd -~~~ - - .| Company under common control
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Additional Notes to the Standalone Financiai Statements for the Financial Year ended 2023-2024

{c} Compensation of key management Personnel:-

{INR i Lalhss

Sr. No. |Particulars

2024

April 01, 2023
to March 31,

1 Divya Girish Khurana

0.60

{19)  Particulars of Loan, Guarantees and Investments made bv the Company:

“The Company has invested 2,25,000 in Tangent SCience Prlvate letted {its Associale

'Concern) The company has accounted for the transact:ons with the 1ssoc1aiod_

('),'5'1 U3

_company by followmg the Eqmty Method of accountmg The sa:d assomated company, " R

_as per the I'Jtest financial statements, has mcurred Iosses The company has restrictec -

the share of the Ioss in the assocnated company upto the threshold of tlw amotint o

"i_nve_stment_made

-'(20} _ Earn'inﬁs_ Per Share (EPS) R

UNR in Lakhs)

{21) Audltor s Remuneration

Partlculars

1. AsAuditors
2. As Advisor in any other capacity in respect of:

i. Companylaw matter

50 OOO

I\/Iarch

' 2023

~April 01, 2023 Aprn 01, 2022
-to . -March _'.31
2024

31,

50 OOD _

April 01, 2022 1o |
March 31, 2022

" ['srio. | Particulars - T Aprit01, 2023 1o | April 01,2022 to |
B : - | March 31,2024 | March 31,2023 |
‘1 | Profit/(Loss) after Tax (INR in Lakhs) - ' 90.37. 9.0 |
2 .| Number of equity shares for Basic 10,000, 10000,
3 | Earnings Per Share(1)/{2) - - 90372 | 90,973 |
-4 - | Face Value pe_r Share - 230 T
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Additional Notes to the Standalone Financial Statements for the Financial Year ended 2023-2024

i.  Taxation matters 20,000 20,000
iii. Management Services _ 0 0
iv.  In other matters 0 0

(22) ADDITIONAL DISCLOSURE UNDER THE REGULATORY REQUIREMENTS

{a)  Valuation of Property, Plant & Equipment
'_Company does -not hold any Property, Plant and Equipment the matter of
revaluation of the same in the previous year does not arise. o

'_(b) - Loans or Advances

' -_No loans or advances in nature of Ioans are granted to promoters dlrectors R

o I(MPs and the related partles (as deflned under Companles Act, 2013) elther : |

' 'severally or jointly wuth any: other persons
) 'Detall Benaml property held

‘No proceedmgs have been |n|t|ated on or.are agalnst the Company for holdmg_

o .benaml property under the Benaml Transactlon (Prohlbltlon) Act 1988 (45 of _ S

+1988) and rules made thereunder '

(d) 'Borrowmg secured agalnst current assets

- ‘The Company does not have any borrowmgs from banks and financial institutions

~on the basis of security of current assets. As per sanctl_on letter produced before

- us, the company is not required to file any quarterly returns or statements with - _'

such banks or financial institutions, .

(e) = Wilful defaulter

The Company has not been declared wilful defaulter by any bank or financial

institution or government or any government authority.

(f) Retationship with struck off companies

The Company has no transactions with the companies struck off under

Companies Act, 2013 or Companies Act 1556.
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Additional Notes to the Standalone Financial Statements for the Financial Year ended 2023-2024

(23)

(g)

{h)

(i)

0

Registration of charges or satisfaction with Registrar of companies.

There are no charges or satisfaction which are yet to be registered with the
Registrar of Companies beyond the statutory period.

Companies with number of layers of companies

The Company has one Associate company, and the company has complied with
the number of layers prescribed under clause (87) of section 2 of the act read
with Companies {Restriction on Number of Layers) Rules, 2017.

Companies with approved scheme(s) of arrangements

~The Company has not entered into any scheme of arrangement which has an
accountmg |mpact on current or prev:ous fmancnal year
- Utilization of borrowed funds and share premlum o

~“The Company has not advanced or loaned or invested funds to any other.

--_'person(s) or enttty {ies), mcludmg forelgn entities (Intermedlarles) nelther has

0

(m) :

S . not been recorded in the books of account L

(k) _.3_'Und|sclosed income | l_ | -

' -"There is ho mcome surrendered or dlsclosed as income durmg the current or
previous year in t_he tax asse_ss_me_nts_ under the Income Tax, 1961, that has_not _

been rec_orded_ in the books of account. | R
| Details of cr_r;pto currency or virtu_al cur_renc_y e

“The Company h_as not traded or invested in crypto Currency or virtual currency : A

during the current_ or previous year. . ;

- Audit Trail. _ - o
The accountmg software used by the Company, to maintain its Books of account

have a feature of recording audit trail (edit log) facility and the same has been

operated throughout the year for all transactions recorded in the software.
Further, there were no instances of audit trail features being tampered with in
respect of the said software. The audit trail has been preserved by the Company

as per the statutory requirements for record retention

Other Notes



Jainam Intermediates Private Limited
Additional Notes to the Standalone Financial Statements for the Financial Year ended 2023-2024

(a) There has not been any type of contingent liability as on the reporting period

(b) The Company has updated the status of vendors for bifurcation into Micro, Small
and Medium Enterprises based on the details received from them and hence
disclosure relating to amounts unpaid as at March 31, 2024 together with
Interest paid/ payable under this Act has are disclosed to the extend information
available with the company. This has been relied upon by the Auditors.

(c) Amounts, figures and notes related to the previous year are considered from the
audited Financial Statements provided by the company which were audited by
the previous statutory auditor of the company.

For Jainam Intermediates Private Limited For Natvarlal Vepari & Co.,

Chartered Accountants,
(FRN 123626W)

Dattatray M. Joshi Nimesh S. Shukla SunilC Vatvani

(Director) (Director) T (Partner)

DIN:08497899 DIN:10058214 Membership No.: 118092
Date:- May 16,2024 Date:- May 16,2024

Place: - Surat UDIN: - 24118092BKGTQB4812
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