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        ARILSLDSTX20241224065                                                                                   Date: December 24, 2024 

To,                                                                                                                 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai-400001, India 
SCRIP CODE: 543275 

To, 
National Stock Exchange of India Limited 
‘Exchange Plaza’, C-1, Block-G, 
Bandra Kurla Complex, Bandra (East),  
Mumbai-400051, India 
SYMBOL: ANURAS 

 
Dear Sir/Madam, 
 
Subject: Postal Ballot Notice of Anupam Rasayan India Limited (the “Company”). 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby enclose the Notice of Postal Ballot (the “Notice”) dated December 21, 
2024, which is being sent to the members of the Company, seeking their approval in respect of the 
matters stated below, by way of remote electronic voting (“remote e-voting”): 
 

Sr. 
No. 

Special Businesses Type of 
Resolution 

1. To approve the appointment of Mr. Ketan Paragji Desai (DIN: 08436290) 
as Non-Executive Independent Director of the Company for a term of 3 
(three) consecutive years commencing from November 09, 2024 to 
November 08, 2027. 

Special 
Resolution 

2. To approve the appointment of Gen. Bikram Singh (Retd.) (DIN: 
07259060) as Non-Executive Independent Director of the Company for a 
term of 3 (three) consecutive years commencing from November 09, 2024 
to November 08, 2027. 

Special 
Resolution 

3. To approve the appointment of Dr. Madhuri Ajit Sawant (DIN: 08468620) 
as Non-Executive Independent Director of the Company for a term of 3 
(three) consecutive years commencing from November 09, 2024 to 
November 08, 2027. 

Special 
Resolution 

4. To approve the appointment of Mr. Anand Rajeshwarrao Chatorikar 
(DIN: 03508333) as Non-Executive Independent Director of the 
Company for a term of 3 (three) consecutive years commencing from 
December 03, 2024 to December 02, 2027. 

Special 
Resolution 

 
In terms of relevant circulars issued by the Ministry of Corporate Affairs from time to time, the 
Notice is being sent only by electronic mode to those members whose email addresses are 
registered with the Company/Depositories and whose names appeared in the Register of 
Members / list of beneficial owners maintained by the Company/Depositories as on Friday, 

December 20, 2024 (“Cut-Off Date”). Physical copies of the Notice, Postal Ballot forms etc., is not 
being sent to members for this Postal Ballot. The assent or dissent on the above resolutions can be 
communicated by the members through remote e-voting process, during the following period: 
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Commencement of remote e-voting period Wednesday, December 25, 2024 at 09:00 a.m. IST 

Conclusion of remote e-voting period Thursday, January 23, 2025 at 05:00 p.m. IST 

 
The Company has availed the services of National Security Depository Limited (NSDL) for 
facilitating remote e-voting to enable the members to cast their votes electronically. The results of 
the postal ballot through remote e-voting will be announced on or before Saturday, January 25, 
2025. 
 
The Notice is also being made available on the Company’s website at www.anupamrasayan.com 
and on the website of NSDL at www.evoting.nsdl.com.  
 
We request you to kindly note the same and take into your records. 
 
Thanking you, 
 
Yours Faithfully, 
 
For Anupam Rasayan India Limited 
 
 
 
Ashish Gupta 
Company Secretary & Compliance Officer 
                                                            
Encl.: As above 
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CIN: L24231GJ2003PLC042988 

Regd. Office: Office Nos. 1101 to 1107, 11th Floor, Icon Rio, Behind Icon Business Centre,  
Dumas Road, Surat - 395007, Gujarat, India 

Tel. No.: +91-261-2398991-95 
Website: www.anupamrasayan.com , E-mail: investors@anupamrasayan.com  

 
 

POSTAL BALLOT NOTICE 
[Pursuant to Section 108 and Section 110 of the Companies Act, 2013 read with Rule 20 and Rule 22 of the Companies 

(Management and Administration) Rules, 2014] 
 

Dear Member(s), 
 
Notice is hereby given to the Members of Anupam Rasayan India Limited (the “Company”), pursuant to the provisions of 
Section 108 and Section 110 of the Companies Act, 2013 (including any statutory modifications or enactment(s) thereof, for 
the time being in force) (the “Act”) read with Companies (Management and Administration) Rules, 2014 (including any 
statutory modifications or re-enactment(s) thereof, for the time being in force) (the “Rules”) and read with the General Circular 
No. 14/2020 dated April 08, 2020, General Circular No. 17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs 
(MCA) followed by General Circular No. 20/2020 dated May 05, 2020, General Circular No. 02/2021 dated January 13, 2021, 
General Circular No. 02/2022 dated May 05, 2022, General Circular No. 10/2022 dated December 28, 2022 General Circular 
No. 09/2023 dated September 25, 2023 and Circular No. 09/2024 dated September 19, 2024 and other relevant circulars, if 
any,  issued from time to time (collectively referred to as “MCA Circulars”), Regulation 44 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“SEBI Listing Regulations”), 
Secretarial Standard on General Meetings (‘SS-2’) issued by the Institute of Company Secretaries of India and subject to other 
applicable laws, rules and regulations (including any statutory modification(s) or re-enactment(s) thereof for the time being in 
force and as amended from time to time), the special businesses as set out below are proposed to be passed as special 
resolution by the Members of the Company through the postal ballot only by way of remote electronic voting facility (“remote 
e-voting”): 
 

Sr. 
No. 

Special Businesses Type of 
Resolution 

1. To approve the appointment of Mr. Ketan Paragji Desai (DIN: 08436290) as Non-Executive 
Independent Director of the Company for a term of 3 (three) consecutive years commencing from 
November 09, 2024 to November 08, 2027. 

Special 
Resolution 

2. To approve the appointment of Gen. Bikram Singh (Retd.) (DIN: 07259060) as Non-Executive 
Independent Director of the Company for a term of 3 (three) consecutive years commencing from 
November 09, 2024 to November 08, 2027. 

Special 
Resolution 

3. To approve the appointment of Dr. Madhuri Ajit Sawant (DIN: 08468620) as Non-Executive 
Independent Director of the Company for a term of 3 (three) consecutive years commencing from 
November 09, 2024 to November 08, 2027. 

Special 
Resolution 

4. To approve the appointment of Mr. Anand Rajeshwarrao Chatorikar (DIN: 03508333) as Non-
Executive Independent Director of the Company for a term of 3 (three) consecutive years 
commencing from December 03, 2024 to December 02, 2027. 

Special 
Resolution 

 
The proposed resolutions and explanatory statements setting out material facts as required in terms of Section 102 and Section 
110 of the Act, read with the Rules and the MCA Circulars and the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (including any statutory modifications or re-enactment(s) thereof, for the time 
being in force) (“SEBI Listing Regulations”), are appended below seeking the consent of the Members through postal ballot 
only through remote e-voting process. 
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Pursuant to Rule 22(5) of the Rules, the Board of Directors of the Company (the “Board”) at its meeting held on December 21, 
2024, has appointed M/s. M.D. Baid & Associates, Practicing Company Secretaries, Surat, a peer reviewed firm bearing No. 
942/2020, as Scrutinizer (“Scrutinizer”) for scrutinizing the postal ballot process in a fair and transparent manner and the 
Scrutinizer has communicated the willingness to be appointed and will be available for the same. 
 
In compliances with provisions of the Act read with the Rules framed thereunder and the SEBI Listing Regulations, the Company 
is providing the remote e-voting facility to the Members of the Company to cast vote, and for this purpose, the Company has 
availed the services of National Securities Depository Limited (“NSDL”).  
 
The remote e-voting facility will be available to the Members for the following period: 

Commencement of remote e-voting period Wednesday, December 25, 2024 at 09:00 a.m. IST 

Conclusion of remote e-voting period Thursday, January 23, 2025 at 05:00 p.m. IST 

 
The remote e-voting will not be allowed beyond the aforesaid date and time, and the remote e-voting module shall be disabled 
by NSDL upon expiry of the aforesaid period. The instructions for remote e-voting are appended to this postal ballot notice. 
Members are requested to carefully read the instructions in this Postal Ballot Notice and record their assent (FOR) or dissent 
(AGAINST) through the remote e-voting process before the end of the remote e-voting period. This Postal Ballot Notice is being 
sent only through electronic mode to those Members whose names appear in the Register of Beneficial Owners maintained by 
the Depositories or in the Register of Members of the Company as on Friday, December 20, 2024 (“Cut-off date”) and whose 
e-mail addresses are registered with the Depositories / Company. The manner of voting on the proposed Special Resolutions 
is restricted only to remote e-voting i.e., by casting votes electronically instead of submitting postal ballot forms. Physical copies 
of the Postal Ballot Notice along with the Postal Ballot Forms and pre-paid business envelopes will not be sent to the Members 
for this Postal Ballot.  
 
The Resolution, if passed by the requisite majority, will be deemed to have been passed on the last day of remote e-voting i.e., 
Thursday, January 23, 2025. The Scrutinizer will submit the report to the Chairperson of the Company or any person authorized 
by the Chairperson after completion of scrutiny. The results of voting by means of the postal ballot through remote e-voting 
will be announced within 2 working days from the conclusion of the remote e-voting period i.e., on or before Saturday, January 
25, 2025. The results along with the Scrutinizer’s Report will also be hosted on the Company’s website i.e., 
www.anupamrasayan.com as well as on National Securities Depository Limited (NSDL) website i.e., www.evoting.nsdl.com. 
The result will also be simultaneously communicated to the stock exchanges i.e., BSE Limited (“BSE”) and National Stock 
Exchange of India Limited (“NSE”). 
 
This postal ballot notice is also available on the Company’s website i.e., www.anupamrasayan.com. 
 
SPECIAL BUSINESSES: 
 
1. To approve the appointment of Mr. Ketan Paragji Desai (DIN: 08436290) as Non-Executive Independent Director of the 

Company for a term of 3 (three) consecutive years commencing from November 09, 2024 to November 08, 2027, and 
in this regard, to consider and if thought fit, to pass the following resolution as Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 of the Companies Act, 2013 (the “Act”) read 
with the Companies (Appointment and Qualification of Directors) Rules, 2014, Schedule IV and other applicable provisions 
of the Act, and pursuant to Regulation 17 and other applicable provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory modification(s) or 
amendment(s) thereto or re-enactment(s) thereof for the time being in force), in accordance with the recommendation 
of the Nomination and Remuneration Committee and approval of the Board of Directors of the Company (the “Board”), 
Mr. Ketan Paragji Desai (DIN: 08436290), in respect of whom the Company has received a notice in writing from him 
under Section 160 of the Act, proposing his candidature for the office of Director of the Company, who was appointed as 
an Additional Director and categorized as an Independent Director, be and is hereby appointed as Non-Executive 
Independent Director of the Company, for a period of 3 (three) consecutive years commencing from November 09, 2024 
to November 08, 2027, who shall not be liable to retire by rotation and that Mr. Ketan Paragji Desai shall be entitled to 
receive sitting fees for attending the meetings of the Board or any committees, as may be determined by the Board from 
time to time. 
 
RESOLVED FURTHER THAT pursuant to the provisions of Sections 149(9), 197, 198 read with Schedule V and all other 
applicable provisions, if any, of the Act, the underlying rules (each as amended from time to time) and the Articles of 
Association of the Company, a sum not exceeding 1% of the net profits of the Company per annum (“Commission”) 

http://www.anupamrasayan.com/
http://www.evoting.nsdl.com/
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(exclusive of applicable taxes, if any), computed in the manner prescribed therein, be determined and may be distributed 
as Commission to him, as Non-Executive Independent Director, in such amounts or proportions and in such manner as 
may be directed by the Board (or any Committee thereof for the time being), and further that the Commission paid to 
each of the Non-Executive Directors of the Company pursuant to this resolution shall be in addition to the sitting fees and 
reimbursement of expenses, if any, for attending meetings of the Board or any Committee thereof, which each such Non-
Executive Director may be entitled to receive, provided that such Commission shall not exceed 1% of the net profits 
payable in aggregate amongst all the Non-Executive Directors of the Company. 
 
RESOLVED FURTHER THAT the Board is hereby authorised to delegate all or any powers conferred herein, to any 
committee thereof, with power to further delegate to any executives/officers of the Company and to do all such acts, 
deeds, matters and things and also to execute such documents, writings, etc., as may be necessary in this regard.” 
 

2. To approve the appointment of Gen. Bikram Singh (Retd.) (DIN: 07259060) as Non-Executive Independent Director of 
the Company for a term of 3 (three) consecutive years commencing from November 09, 2024 to November 08, 2027, 
and in this regard, to consider and if thought fit, to pass the following resolution as Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 of the Companies Act, 2013 (the “Act”) read 
with the Companies (Appointment and Qualification of Directors) Rules, 2014, Schedule IV and other applicable provisions 
of the Act, and pursuant to Regulation 17 and other applicable provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory modification(s) or 
amendment(s) thereto or re-enactment(s) thereof for the time being in force), in accordance with the recommendation 
of the Nomination and Remuneration Committee and approval of the Board of Directors of the Company (the “Board”), 
Gen. Bikram Singh (DIN: 07259060), in respect of whom the Company has received a notice in writing from him, under 
Section 160 of the Act, proposing his candidature for the office of Director of the Company, who was appointed as an 
Additional Director and categorized as an Independent Director, be and is hereby appointed as Non-Executive 
Independent Director of the Company, for a period of 3 (three) consecutive years commencing from November 09, 2024 
to November 08, 2027, who shall not be liable to retire by rotation and that Gen. Bikram Singh shall be entitled to receive 
sitting fees for attending the meetings of the Board or any committees, as may be determined by the Board from time to 
time. 
 
RESOLVED FURTHER THAT pursuant to the provisions of Sections 149(9), 197, 198 read with Schedule V and all other 
applicable provisions, if any, of the Act, the underlying rules (each as amended from time to time) and the Articles of 
Association of the Company, a sum not exceeding 1% of the net profits of the Company per annum (“Commission”) 
(exclusive of applicable taxes, if any), computed in the manner prescribed therein, be determined and may be distributed 
as Commission to him, as Non-Executive Independent Director, in such amounts or proportions and in such manner as 
may be directed by the Board (or any Committee thereof for the time being), and further that the Commission paid to 
each of the Non-Executive Directors of the Company pursuant to this resolution shall be in addition to the sitting fees and 
reimbursement of expenses, if any, for attending meetings of the Board or any Committee thereof, which each such Non-
Executive Director may be entitled to receive, provided that such Commission shall not exceed 1% of the net profits 
payable in aggregate amongst all the Non-Executive Directors of the Company. 
 
RESOLVED FURTHER THAT the Board is hereby authorised to delegate all or any powers conferred herein, to any 
committee thereof, with power to further delegate to any executives/officers of the Company and to do all such acts, 
deeds, matters and things and also to execute such documents, writings, etc., as may be necessary in this regard.” 

 
3. To approve the appointment of Dr. Madhuri Ajit Sawant (DIN: 08468620) as Non-Executive Independent Director of 

the Company for a term of 3 (three) consecutive years commencing from November 09, 2024 to November 08, 2027, 
and in this regard, to consider and if thought fit, to pass the following resolution as Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 of the Companies Act, 2013 (the “Act”) read 
with the Companies (Appointment and Qualification of Directors) Rules, 2014, Schedule IV and other applicable provisions 
of the Act, and pursuant to Regulation 17 and other applicable provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory modification(s) or 
amendment(s) thereto or re-enactment(s) thereof for the time being in force), in accordance with the recommendation 
of the Nomination and Remuneration Committee and approval of the Board of Directors of the Company (the “Board”),  
Dr. Madhuri Ajit Sawant (DIN: 08468620), in respect of whom the Company has received a notice in writing from her, 
under Section 160 of the Act, proposing her candidature for the office of Director of the Company, who was appointed as 
an Additional Director and categorized as an Independent Director, be and is hereby appointed as Non-Executive 
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Independent Director of the Company, for a period of 3 (three) consecutive years commencing from November 09, 2024 
to November 08, 2027, who shall not be liable to retire by rotation and that Dr. Madhuri Ajit Sawant shall be entitled to 
receive sitting fees for attending the meetings of the Board or any committees, as may be determined by the Board from 
time to time. 
 
RESOLVED FURTHER THAT pursuant to the provisions of Sections 149(9), 197, 198 read with Schedule V and all other 
applicable provisions, if any, of the Act, the underlying rules (each as amended from time to time) and the Articles of 
Association of the Company, a sum not exceeding 1% of the net profits of the Company per annum (“Commission”) 
(exclusive of applicable taxes, if any), computed in the manner prescribed therein, be determined and may be distributed 
as Commission to her, as Non-Executive Independent Director, in such amounts or proportions and in such manner as 
may be directed by the Board (or any Committee thereof for the time being), and further that the Commission paid to 
each of the Non-Executive Directors of the Company pursuant to this resolution shall be in addition to the sitting fees and 
reimbursement of expenses, if any, for attending meetings of the Board or any Committee thereof, which each such Non-
Executive Director may be entitled to receive, provided that such Commission shall not exceed 1% of the net profits 
payable in aggregate amongst all the Non-Executive Directors of the Company. 
 
RESOLVED FURTHER THAT the Board is hereby authorised to delegate all or any powers conferred herein, to any 
committee thereof, with power to further delegate to any executives/officers of the Company and to do all such acts, 
deeds, matters and things and also to execute such documents, writings, etc., as may be necessary in this regard.” 

 
4. To approve the appointment of Mr. Anand Rajeshwarrao Chatorikar (DIN: 03508333) as Non-Executive Independent 

Director of the Company for a term of 3 (three) consecutive years commencing from December 03, 2024 to December 
02, 2027, and in this regard, to consider and if thought fit, to pass the following resolution as Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 of the Companies Act, 2013 (the “Act”) read 
with the Companies (Appointment and Qualification of Directors) Rules, 2014, Schedule IV and other applicable provisions 
of the Act, and pursuant to Regulation 17 and other applicable provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory modification(s) or 
amendment(s) thereto or re-enactment(s) thereof for the time being in force), in accordance with the recommendation 
of the Nomination and Remuneration Committee and approval of the Board of Directors of the Company (the “Board”), 
Mr. Anand Rajeshwarrao Chatorikar (DIN: 03508333), in respect of whom the Company has received a notice in writing 
from him, under Section 160 of the Act, proposing his candidature for the office of Director of the Company, who was 
appointed as an Additional Director and categorized as an Independent Director, be and is hereby appointed as Non-
Executive Independent Director of the Company, for a period of 3 (three) consecutive years commencing from December 
03, 2024 to December 02, 2027, who shall not be liable to retire by rotation and that Mr. Anand Rajeshwarrao Chatorikar 
shall be entitled to receive sitting fees for attending the meetings of the Board or any committees, as may be determined 
by the Board from time to time. 
 
RESOLVED FURTHER THAT pursuant to the provisions of Sections 149(9), 197, 198 read with Schedule V and all other 
applicable provisions, if any, of the Act, the underlying rules (each as amended from time to time) and the Articles of 
Association of the Company, a sum not exceeding 1% of the net profits of the Company per annum (“Commission”) 
(exclusive of applicable taxes, if any), computed in the manner prescribed therein, be determined and may be distributed 
as Commission to him, as Non-Executive Independent Director, in such amounts or proportions and in such manner as 
may be directed by the Board (or any Committee thereof for the time being), and further that the Commission paid to 
each of the Non-Executive Directors of the Company pursuant to this resolution shall be in addition to the sitting fees and 
reimbursement of expenses, if any, for attending meetings of the Board or any Committee thereof, which each such Non-
Executive Director may be entitled to receive, provided that such Commission shall not exceed 1% of the net profits 
payable in aggregate amongst all the Non-Executive Directors of the Company. 
 
RESOLVED FURTHER THAT the Board is hereby authorised to delegate all or any powers conferred herein, to any 
committee thereof, with power to further delegate to any executives/officers of the Company and to do all such acts, 
deeds, matters and things and also to execute such documents, writings, etc., as may be necessary in this regard.” 
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Date: December 21, 2024 
Place: Surat 
 
Registered Office: 
Office Nos. 1101 to 1107, 11th Floor, Icon Rio, 
Behind Icon Business Centre, Dumas Road, 
Surat - 395007, Gujarat, India 

By the Order of Board of Directors 
For Anupam Rasayan India Limited 

 
 

Sd/- 
Ashish Gupta 

Company Secretary & Compliance Officer 
Membership No.: A46274 

 

 
 

 

Notes: 
 

1. The Statement, pursuant to the provisions of Section 102 of the Companies Act, 2013 (as amended from time to time) (the 
“Act”) for the resolutions mentioned above, forms part of this postal ballot notice. 
 

2. The postal ballot notice is being sent to all the Members of the Company, whose names appear on the Register of Members/list 
of Beneficial Owners (“Members”) as received from National Securities Depository Limited (“NSDL”) and Central Depository 
Services (India) Limited (“CDSL”) (collectively “Depositories”) as on the cut-off date, i.e., Friday, December 20, 2024. 
 

3. Pursuant to the provisions of Section 108 and all other applicable provisions of the Act read with the Companies (Management 
and Administration) Rules, 2014 (as amended) (“Rules”), and Regulation 44 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (“Listing Regulations”), the Company is pleased to 
provide remote electronic voting (“E-voting”) facility to all its Members, to enable them to cast their votes electronically and 
has engaged the services of NSDL as the agency to provide E-voting facility. Instructions for the process to be followed for E-
voting are annexed to this postal ballot notice. 
 

4. In accordance with General Circular No. 14/2020 dated April 08, 2020, General Circular No. 17/2020 dated April 13, 2020 issued 
by the Ministry of Corporate Affairs (MCA) followed by General Circular No. 20/2020 dated May 05, 2020, General Circular No. 
02/2021 dated January 13, 2021, General Circular No. 02/2022 dated May 05, 2022, General Circular No. 10/2022 dated 
December 28, 2022 and General Circular No. 09/2023 dated September 25, 2023 and Circular No. 09/2024 dated September 
19, 2024 and all other relevant circulars, if any,  issued from time to time (collectively referred to as “MCA Circulars”) and 
Circular no. SEBI/HO/CFD /CMD1/CIR/P/2020/79 dated May 12, 2020, SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 
2021, SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023, 
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023 and SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 
October 03, 2024, issued by the Securities and Exchange Board of India (SEBI) (collectively referred to as “SEBI Circulars”), this 
postal ballot notice is being sent only through electronic mode to those Members whose e-mail addresses are registered with 
the Company/Depositories. 
 
If your e-mail address is not registered with the Company/Depositories, you may register the same to receive all the future 
communication from the Company, by following the below process: 

 
Manner of registering/updating e-mail address: 

 
• Members holding shares in dematerialized form are requested to contact their Depository Participants (‘DP’s) for 

registering their e-mail address and contact number and follow the process stipulated by DP’s for registering e-mail 
address. After the registration/updating of e-mail address with their DP’s, Members are requested to communicate the 
same to the Company/RTA by writing an e-mail to investors@anupamrasayan.com or  rnt.helpdesk@linkintime.co.in. 

 
The members may note that this postal ballot notice will also be available on the Company’s website, www.anupamrasayan.com 
(under the ‘Investor Relations’ Tab), websites of the Stock Exchanges where the equity shares of the Company are listed i.e. BSE 
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Limited at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com . This postal ballot notice will 
also be available on the website of NSDL at www.evoting.nsdl.com till the last date of e-voting.  

 
5. The Resolutions, if passed by the requisite majority, will be deemed to have been passed on the last date of E- voting, i.e., 

Thursday, January 23, 2025. 

 
6. Resolutions passed by the Members through the postal ballot are deemed to have been passed as if they have been passed at 

a General Meeting of the Members. 

 
7. Instructions for remote e-voting are as under: 

 
a. In compliance with Section 108 and Section 110 of the Act, Rule 20 and Rule 22 of the Rules, Regulation 44 of the Listing 

Regulations, and relevant MCA and SEBI Circulars, in relation to the e-voting facility provided by the listed companies, 
the Company has provided the facility of E-voting to all Members to enable them to cast their votes electronically. 
 

b. Voting rights of the Members shall be in proportion to the shares held by them in the paid-up equity share capital of the 
Company as on Friday, December 20, 2024 (“Cut-off date”). Only those Members whose names are recorded in the 
Register of Members of the Company or the Register of Beneficial Owners maintained by the Depositories as on the Cut-
off date will be entitled to cast their votes by E-voting. A person who is not a member as on the Cut-off date should treat 
this postal ballot notice for information purposes only. It is however clarified that Members of the Company as on cut-off 
date (including Members who may have not received this communication due to non-registration of their e-mail address with 
the Company / RTA / Depositories) shall be entitled to vote in respect of the Special Resolutions, in accordance with the process 
specified in this Postal Ballot Notice. 
 

c. Corporate / Institutional Members are entitled to appoint authorized representatives to vote on their behalf on the 
proposed Special Resolutions. Institutional / Corporate Shareholders (i.e. other than individuals, HUF, NRI, etc.) are 
required to send a scanned, certified copy (PDF / JPG Format) of their board or governing body’s resolution / 
authorisation, authorising their representative to vote through remote e-voting, to the Scrutinizer through e-mail at 
mdbaid@yahoo.com or to upload on the NSDL Portal at www.evoting.nsdl.com . 

 
d. All the documents referred to in this Postal Ballot Notice and the accompanying Statement, may be accessed for 

inspection upon log-in to www.evoting.nsdl.com   from the date of dispatch of this Postal Ballot Notice till Thursday, 
January 23, 2025 (last date of remote e-voting) 
 

e. The E-voting period commences from Wednesday, December 25, 2024, (from 09:00 a.m. IST), and concludes on 
Thursday, January 23, 2025 (till 05:00 p.m. IST). The e-voting module shall be forthwith disabled by NSDL upon expiry 
of the aforesaid period. Once the Member casts a vote on the resolution, such Member shall not be allowed to change it 
subsequently. As per the MCA circulars, Members cannot exercise votes by proxy on Postal Ballot. 

 
f. The Board of Directors of the Company (“Board”) has appointed M/s M.D. Baid & Associates, Practicing Company 

Secretaries, Surat, a peer reviewed firm bearing No. 942/2020, as scrutinizer (“Scrutinizer”) to scrutinize the Postal Ballot 
process in a fair and transparent manner. 

 
g. The Scrutinizer will submit the report to the Chairperson or any person authorized by the Chairperson after the 

completion of scrutiny. The results of voting by means of postal ballot through remote e-voting will be announced within 
2 working days from the conclusion of the remote e-voting period. The results along with the Scrutinizer’s Report will 
also be hosted on the Company’s website i.e., www.anupamrasayan.com as well as on National Securities Depository 
Limited (NSDL) website i.e., www.evoting.nsdl.com . The result will also be simultaneously communicated to the stock 
exchanges i.e., BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”). 

 
h. The details of the process and manner for E-voting are explained hereinbelow: 

 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps”, which are mentioned below: 
 
Step 1: Access to NSDL e-Voting system at https://www.evoting.nsdl.com/ 
Step 2: Cast your vote electronically on NSDL e-Voting system. 

http://www.bseindia.com/
http://www.nseindia.com/
http://www.evoting.nsdl.com/
mailto:mdbaid@yahoo.com
http://www.evoting.nsdl.com/
http://www.evoting.nsdl.com/
http://www.anupamrasayan.com/
http://www.evoting.nsdl.com/
http://www.evoting.nsdl.com/
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Step 1: Access to NSDL e-Voting system 

 
Login method for e-Voting for Individual shareholders holding securities in demat mode 
 
In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility provided by 
Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile 
number and email Id in their demat accounts in order to access e-Voting facility. 

 
Login method for Individual shareholders holding securities in demat mode is given below: 
 

Type of shareholders  Login Method 

Individual Shareholders holding 
securities in demat mode with 
NSDL. 

1. Existing IDeAS user can visit the e-Services website of NSDL Viz. 
https://eservices.nsdl.com either on a Personal Computer or on a mobile. 
On the e-Services home page click on the “Beneficial Owner” icon under 
“Login” which is available under ‘IDeAS’ section, this will prompt you to 
enter your existing User ID and Password. After successful authentication, 
you will be able to see e-Voting services under Value added services. Click 
on “Access to e-Voting” under e-Voting services and you will be able to 
see e-Voting page. Click on company name or e-Voting service provider 
i.e. NSDL and you will be re-directed to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period. 

2. If you are not registered for IDeAS e-Services, option to register is 
available at https://eservices.nsdl.com.  Select “Register Online for IDeAS 
Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3. Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to 
enter your User ID (i.e. your sixteen digit demat account number hold 
with NSDL), Password/OTP and a Verification Code as shown on the 
screen. After successful authentication, you will be redirected to NSDL 
Depository site wherein you can see e-Voting page. Click on company 
name or e-Voting service provider i.e. NSDL and you will be redirected to 
e-Voting website of NSDL for casting your vote during the remote e-
Voting period.  

4. Shareholders/Members can also download NSDL Mobile App “NSDL 
Speede” facility by scanning the QR code mentioned below for seamless 
voting experience. 

 

https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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Individual Shareholders holding 
securities in demat mode with 
CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, can login through 
their existing user id and password. Option will be made available to 
reach e-Voting page without any further authentication. The users to 
login Easi / Easiest are requested to visit CDSL website 
www.cdslindia.com and click on login icon & New System Myeasi Tab and 
then user your existing my easi username & password. 

2. After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the evoting is in progress as 
per the information provided by company. On clicking the evoting option, 
the user will be able to see e-Voting page of the e-Voting service provider 
for casting your vote during the remote e-Voting period. Additionally, 
there is also links provided to access the system of all e-Voting Service 
Providers, so that the user can visit the e-Voting service providers’ 
website directly. 

3. If the user is not registered for Easi/Easiest, option to register is available 
at CDSL website www.cdslindia.com and click on login & New System 
Myeasi Tab and then click on registration option. 

4. Alternatively, the user can directly access e-Voting page by providing 
Demat Account Number and PAN No. from a e-Voting link available on 
www.cdslindia.com home page. The system will authenticate the user by 
sending OTP on registered Mobile & Email as recorded in the Demat 
Account. After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able to directly 
access the system of all e-Voting Service Providers. 

Individual Shareholders (holding 
securities in demat mode) login 
through their depository 
participants 

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility. upon 
logging in, you will be able to see e-Voting option. Click on e-Voting option, you 
will be redirected to NSDL/CDSL Depository site after successful authentication, 
wherein you can see e-Voting feature. Click on company name or e-Voting service 
provider i.e. NSDL and you will be redirected to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through 
Depository i.e. NSDL and CDSL. 

 

Login type Helpdesk details 

Individual Shareholders holding securities 
in demat mode with NSDL 

Members facing any technical issue in login can contact NSDL helpdesk by 
sending a request at  evoting@nsdl.com or call at 022 - 4886 7000 

Individual Shareholders holding 
securities in demat mode with CDSL 

Members facing any technical issue in login can contact CDSL helpdesk by 
sending a request at helpdesk.evoting@cdslindia.com or contact at toll 
free no. 1800-21-09911 

 

Login Method for shareholders other than Individual shareholders holding securities in demat mode and shareholders 
holding securities in physical mode. 
 

http://www.cdslindia.com/
http://www.cdslindia.com/
http://www.cdslindia.com/
mailto:evoting@nsdl.com
mailto:helpdesk.evoting@cdslindia.com


9 
 

How to Log-in to NSDL e-Voting website? 
 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  
 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. 
 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as 
shown on the screen. 
 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ 
with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-
Voting and you can proceed to Step 2 i.e. Cast your vote electronically. 
 

4. Your User ID details are given below: 
 

Manner of holding shares i.e. Demat (NSDL or 
CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in demat 
account with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 
For example if your DP ID is IN300*** and Client 
ID is 12****** then your user ID is 
IN300***12******. 

b) For Members who hold shares in demat 
account with CDSL. 

16 Digit Beneficiary ID 
For example if your Beneficiary ID is 
12************** then your user ID is 
12************** 

c) For Members holding shares in Physical Form. EVEN Number followed by Folio Number 
registered with the company 
For example if folio number is 001*** and EVEN 
is 101456 then user ID is 101456001*** 

 

 
5. Password details for shareholders other than Individual shareholders are given below:  

a) If you are already registered for e-Voting, then you can user your existing password to login and cast your 
vote. 

 
b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ 

which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial 
password’ and the system will force you to change your password. 
 

c) How to retrieve your ‘initial password’? 
(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ 

is communicated to you on your email ID. Trace the email sent to you from NSDL from your 
mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The 
password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID 
for CDSL account or folio number for shares held in physical form. The .pdf file contains your 
‘User ID’ and your ‘initial password’.  

(ii) If your email ID is not registered, please follow steps mentioned below in process for those 
shareholders whose email ids are not registered  

 

https://www.evoting.nsdl.com/
https://eservices.nsdl.com/
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6.  If you are unable to retrieve or have not received the “Initial password” or have forgotten your password: 
a)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or 

CDSL) option available on www.evoting.nsdl.com. 
b)  Physical User Reset Password?” (If you are holding shares in physical mode) option available on 

www.evoting.nsdl.com. 
c) If you are still unable to get the password by aforesaid two options, you can send a request at 

evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your name and your 
registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting 
system of NSDL. 

 
7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box. 

 
8. Now, you will have to click on “Login” button. 

 
9. After you click on the “Login” button, Home page of e-Voting will open. 

 
Step 2: Cast your vote electronically on NSDL e-Voting system. 

 
How to cast your vote electronically on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and 
whose voting cycle. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which 
you wish to cast your vote and click on “Submit” and also “Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

General Guidelines for shareholders 
 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG 
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly 
authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to mdbaid@yahoo.com with a 
copy marked to evoting@nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also 
upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution 
/ Authority Letter" displayed under "e-Voting" tab in their login. 
 

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the 
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical 
User Reset Password?” option available on www.evoting.nsdl.com to reset the password. 
 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user 
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on: 022-48867000 or 
send a request at evoting@nsdl.com. 

 
Process for those shareholders whose email ids are not registered with the depositories for procuring user id and 
password and registration of e mail ids for e-voting for the resolutions set out in this notice: 
 

https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
mailto:evoting@nsdl.com
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.com
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1. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name, 
client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self 
attested scanned copy of Aadhar Card) to investors@anupamrasayan.com. If you are an Individual shareholder holding 
securities in demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login method for 
e-Voting for Individual shareholders holding securities in demat mode. 
 

2. Alternatively, shareholder/members may send a request to evoting@nsdl.com for procuring user id and password for 
e-voting by providing above mentioned documents. 
 

3. In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility provided 
by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are required to update their mobile 
number and email ID correctly in their demat account in order to access e-Voting facility. 
 

 
The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013  
 
Pursuant to Section 102 of the Companies Act, 2013 ("Act"), the following Explanatory Statements set out all the material facts 
relating to the special businesses mentioned under Item Nos. 1 to 4. 
 
Item No. 1 
 
The Board of Directors of the Company (the “Board”) at its meeting held on November 08, 2024, based on the recommendation 
of the Nomination and Remuneration Committee and subject to approval of the Members of the Company, has approved the 
appointment of Mr. Ketan Paragji Desai (DIN: 08436290) as an Additional Director categorized as an Independent Director of 
the Company for a term of 3 (three) consecutive years commencing from November 09, 2024 to November 08, 2027, who shall 
not be liable to retire by rotation. Pursuant to Regulation 17(1C) of the SEBI Listing Regulations, the approval of Members is 
requested for the appointment of Mr. Ketan Paragji Desai as Non-Executive Independent Director of the Company for a term 
of 3 (three) consecutive years commencing from November 09, 2024 to November 08, 2027, on the terms and conditions as 
mentioned in the Resolution and as may be determined by the Board from time to time. 
 
In the opinion of the Board, Mr. Ketan Paragji Desai is a person of integrity, fulfils the conditions specified in the Act and the 
Rules made thereunder, read with the provisions of the SEBI Listing Regulations, as amended, and is independent of the 
management of the Company. Mr. Ketan Paragji Desai possesses adequate skills, knowledge and experience, which will be of 
immense benefit and will add value to the Company’s business. 
 
Mr. Ketan Paragji Desai is not disqualified from being appointed as Director in terms of Section 164 of the Act and has given 
his consent to act as a Director. The Company has received declaration from Mr. Ketan Paragji Desai stating that he meets the 
criteria of independence as prescribed under sub-section (6) of Section 149 of the Act and Regulation 16(1)(b) of the SEBI 
Listing Regulations. Mr. Ketan Paragji Desai is not debarred from holding the office of Director pursuant to any Order issued by 
the Securities and Exchange Board of India or any other authority. 
 
The Members are also requested to note that the Company has received a notice in writing from Mr. Ketan Paragji Desai under 
Section 160 of the Act, proposing his candidature for the office of Independent Director of the Company. 
 
Brief profile of Mr. Ketan Paragji Desai, age, qualification, nature of his expertise in specific functional areas, disclosure of 
relationships between directors and KMP inter-se, name of listed entities and other companies in which he holds directorships 
and memberships of Board Committees along with the listed companies from which he has resigned in the past three years, 
shareholding in the Company, Chairmanship or membership of the Committees of the Company and other requisite details as 
stipulated under SEBI Listing Regulations and Secretarial Standards on General Meetings issued by the Institute of Company 
Secretaries of India are stated herein in Annexure-A-Information about Director, which forms part of this postal ballot notice. 
The Board recommends a Special Resolution for the appointment of Mr. Ketan Paragji Desai as Non-Executive Independent 
Director of the Company as set out under Item No. 1 of the accompanying Postal Ballot Notice for approval of the Members of 
the Company.  
 
A copy of the letter of appointment of Mr. Ketan Paragji Desai (DIN: 08436290) as an Independent Director setting out the 
terms and conditions shall be available for inspection without any fees by the Members electronically on the Company’s 

mailto:evoting@nsdl.com
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website at https://www.anupamrasayan.com/wp-content/uploads/2024/12/Letter-of-Appointment-Mr.-Ketan-Paragji-
Desai.pdf. 
 
Except Mr. Ketan Paragji Desai (DIN: 08436290), none of the other Directors or Key Managerial Personnel of the Company or 
their relatives (as defined under the Act) are concerned or interested, financially or otherwise, in the resolution set out under 
Item No. 1 of this Postal Ballot Notice. 
 
Item No. 2 
 
The Board of Directors of the Company (the “Board”) at its meeting held on November 08, 2024, based on the recommendation 
of the Nomination and Remuneration Committee and subject to approval of the Members of the Company, has approved the 
appointment of Gen. Bikram Singh (Retd.) (DIN: 07259060) as an Additional Director categorized as an Independent Director 
of the Company for a term of 3 (three) consecutive years commencing from November 09, 2024 to November 08, 2027, who 
shall not be liable to retire by rotation. Pursuant to Regulation 17(1C) of the SEBI Listing Regulations, the approval of Members 
is requested for the appointment of Gen. Bikram Singh (Retd.) as Non-Executive Independent Director of the Company for a 
term of 3 (three) consecutive years commencing from November 09, 2024 to November 08, 2027, on the terms and conditions 
as mentioned in the Resolution and as may be determined by the Board from time to time. 
 
In the opinion of the Board, Gen. Bikram Singh (Retd.) is a person of integrity, fulfils the conditions specified in the Act and the 
Rules made thereunder, read with the provisions of the SEBI Listing Regulations, as amended, and is independent of the 
management of the Company. Gen. Bikram Singh (Retd.) possesses adequate skills, knowledge and experience, which will be 
of immense benefit and will add value to the Company’s business. 
 
Gen. Bikram Singh (Retd.) is not disqualified from being appointed as Director in terms of Section 164 of the Act and has given 
his consent to act as a Director. The Company has received declaration from Gen. Bikram Singh (Retd.) stating that he meets 
the criteria of independence as prescribed under sub-section (6) of Section 149 of the Act and Regulation 16(1)(b) of the SEBI 
Listing Regulations. Gen. Bikram Singh (Retd.) is not debarred from holding the office of Director pursuant to any Order issued 
by the Securities and Exchange Board of India or any other authority. 
 
The Members are also requested to note that the Company has received a notice in writing from Gen. Bikram Singh (Retd.) 
under Section 160 of the Act, proposing his candidature for the office of Independent Director of the Company. 
 
Brief profile of Gen. Bikram Singh (Retd.), age, qualification, nature of his expertise in specific functional areas, disclosure of 
relationships between directors and KMP inter-se, name of listed entities and other companies in which he holds directorships 
and memberships of Board Committees along with the listed companies from which he has resigned in the past three years, 
shareholding in the Company, Chairmanship or membership of the Committees of the Company and other requisite details as 
stipulated under SEBI Listing Regulations and Secretarial Standards on General Meetings issued by the Institute of Company 
Secretaries of India are stated herein in Annexure-B-Information about Director, which forms part of this postal ballot notice. 
The Board recommends a Special Resolution for the appointment of Gen. Bikram Singh (Retd.) as Non-Executive Independent 
Director of the Company as set out under Item No. 2 of the accompanying Postal Ballot Notice for approval of the Members of 
the Company.  
 
A copy of the letter of appointment of Gen. Bikram Singh (Retd.) (DIN: 07259060) as an Independent Director setting out the 
terms and conditions shall be available for inspection without any fees by the Members electronically on the Company’s 
website at https://www.anupamrasayan.com/wp-content/uploads/2024/12/Letter-of-Appointment-Gen.-Bikram-Singh-
Retd.pdf. 
 
Except Gen. Bikram Singh (Retd.) (DIN: 07259060), none of the other Directors or Key Managerial Personnel of the Company 
or their relatives (as defined under the Act) are concerned or interested, financially or otherwise, in the resolution set out 
under Item No. 2 of this Postal Ballot Notice. 
 
Item No. 3 
 
The Board of Directors of the Company (the “Board”) at its meeting held on November 08, 2024, based on the recommendation 
of the Nomination and Remuneration Committee and subject to approval of the Members of the Company, has approved the 
appointment of Dr. Madhuri Ajit Sawant (DIN: 08468620) as an Additional Director categorized as an Independent Director of 
the Company for a term of 3 (three) consecutive years commencing from November 09, 2024 to November 08, 2027, who shall 
not be liable to retire by rotation. Pursuant to Regulation 17(1C) of the SEBI Listing Regulations, the approval of Members is 

https://www.anupamrasayan.com/wp-content/uploads/2024/12/Letter-of-Appointment-Mr.-Ketan-Paragji-Desai.pdf
https://www.anupamrasayan.com/wp-content/uploads/2024/12/Letter-of-Appointment-Mr.-Ketan-Paragji-Desai.pdf
https://www.anupamrasayan.com/wp-content/uploads/2024/12/Letter-of-Appointment-Gen.-Bikram-Singh-Retd.pdf
https://www.anupamrasayan.com/wp-content/uploads/2024/12/Letter-of-Appointment-Gen.-Bikram-Singh-Retd.pdf
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requested for the appointment of Dr. Madhuri Ajit Sawant as Non-Executive Independent Director of the Company for a term 
of 3 (three) consecutive years commencing from November 09, 2024 to November 08, 2027, on the terms and conditions as 
mentioned in the Resolution and as may be determined by the Board from time to time. 
 
In the opinion of the Board, Dr. Madhuri Ajit Sawant is a person of integrity, fulfils the conditions specified in the Act and the 
Rules made thereunder, read with the provisions of the SEBI Listing Regulations, as amended, and is independent of the 
management of the Company. Dr. Madhuri Ajit Sawant possesses adequate skills, knowledge and experience, which will be of 
immense benefit and will add value to the Company’s business. 
 
Dr. Madhuri Ajit Sawant is not disqualified from being appointed as Director in terms of Section 164 of the Act and has given 
her consent to act as a Director. The Company has received declaration from Dr. Madhuri Ajit Sawant stating that she meets 
the criteria of independence as prescribed under sub-section (6) of Section 149 of the Act and Regulation 16(1)(b) of the SEBI 
Listing Regulations. Dr. Madhuri Ajit Sawant is not debarred from holding the office of Director pursuant to any Order issued 
by the Securities and Exchange Board of India or any other authority. 
 
The Members are also requested to note that the Company has received a notice in writing from Dr. Madhuri Ajit Sawant under 
Section 160 of the Act, proposing her candidature for the office of Independent Director of the Company. 
 
Brief profile of Dr. Madhuri Ajit Sawant, age, qualification, nature of her expertise in specific functional areas, disclosure of 
relationships between directors and KMP inter-se, name of listed entities and other companies in which she holds directorships 
and memberships of Board Committees along with the listed companies from which she has resigned in the past three years, 
shareholding in the Company, Chairmanship or membership of the Committees of the Company and other requisite details as 
stipulated under SEBI Listing Regulations and Secretarial Standards on General Meetings issued by the Institute of Company 
Secretaries of India are stated herein in Annexure-C-Information about Director, which forms part of this postal ballot notice. 
The Board recommends a Special Resolution for the appointment of Dr. Madhuri Ajit Sawant as Non-Executive Independent 
Director of the Company as set out under Item No. 3 of the accompanying Postal Ballot Notice for approval of the Members of 
the Company.  
 
A copy of the letter of appointment of Dr. Madhuri Ajit Sawant (DIN: 08468620) as an Independent Director setting out the 
terms and conditions shall be available for inspection without any fees by the Members electronically on the Company’s 
website at https://www.anupamrasayan.com/wp-content/uploads/2024/12/Letter-of-Appointment-Dr.-Madhuri-Ajit-
Sawant.pdf. 
 
Except Dr. Madhuri Ajit Sawant (DIN: 08468620), none of the other Directors or Key Managerial Personnel of the Company or 
their relatives (as defined under the Act) are concerned or interested, financially or otherwise, in the resolution set out under 
Item No. 3 of this Postal Ballot Notice. 
 
Item No. 4 
 
The Board of Directors of the Company (the “Board”) at its meeting held on December 03, 2024, based on the recommendation 
of the Nomination and Remuneration Committee and subject to approval of the Members of the Company, has approved the 
appointment of Mr. Anand Rajeshwarrao Chatorikar (DIN: 03508333) as an Additional Director categorized as an Independent 
Director of the Company for a term of 3 (three) consecutive years commencing from December 03, 2024 to December 02, 
2027, who shall not be liable to retire by rotation. Pursuant to Regulation 17(1C) of the SEBI Listing Regulations, the approval 
of Members is requested for the appointment of Mr. Anand Rajeshwarrao Chatorikar as Non-Executive Independent Director 
of the Company for a term of 3 (three) consecutive years commencing from December 03, 2024 to December 02, 2027, on the 
terms and conditions as mentioned in the Resolution and as may be determined by the Board from time to time. 
 
In the opinion of the Board, Mr. Anand Rajeshwarrao Chatorikar is a person of integrity, fulfils the conditions specified in the 
Act and the Rules made thereunder, read with the provisions of the SEBI Listing Regulations, as amended, and is independent 
of the management of the Company. Mr. Anand Rajeshwarrao Chatorikar possesses adequate skills, knowledge and 
experience, which will be of immense benefit and will add value to the Company’s business. 
 
Mr. Anand Rajeshwarrao Chatorikar is not disqualified from being appointed as Director in terms of Section 164 of the Act and 
has given his consent to act as a Director. The Company has received declaration from Mr. Anand Rajeshwarrao Chatorikar 
stating that he meets the criteria of independence as prescribed under sub-section (6) of Section 149 of the Act and Regulation 
16(1)(b) of the SEBI Listing Regulations. Mr. Anand Rajeshwarrao Chatorikar is not debarred from holding the office of Director 
pursuant to any Order issued by the Securities and Exchange Board of India or any other authority. 

https://www.anupamrasayan.com/wp-content/uploads/2024/12/Letter-of-Appointment-Dr.-Madhuri-Ajit-Sawant.pdf
https://www.anupamrasayan.com/wp-content/uploads/2024/12/Letter-of-Appointment-Dr.-Madhuri-Ajit-Sawant.pdf
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The Members are also requested to note that the Company has received a notice in writing from Mr. Anand Rajeshwarrao 
Chatorikar under Section 160 of the Act, proposing his candidature for the office of Independent Director of the Company. 
 
Brief profile of Mr. Anand Rajeshwarrao Chatorikar, age, qualification, nature of his expertise in specific functional areas, 
disclosure of relationships between directors and KMP inter-se, name of listed entities and other companies in which he holds 
directorships and memberships of Board Committees along with the listed companies from which he has resigned in the past 
three years, shareholding in the Company, Chairmanship or membership of the Committees of the Company and other 
requisite details as stipulated under SEBI Listing Regulations and Secretarial Standards on General Meetings issued by the 
Institute of Company Secretaries of India are stated herein in Annexure-C-Information about Director, which forms part of this 
postal ballot notice. The Board recommends a Special Resolution for the appointment of Mr. Anand Rajeshwarrao Chatorikar 
as Non-Executive Independent Director of the Company as set out under Item No. 4 of the accompanying Postal Ballot Notice 
for approval of the Members of the Company.  
 
A copy of the letter of appointment of Mr. Anand Rajeshwarrao Chatorikar (DIN: 03508333) as an Independent Director setting 
out the terms and conditions shall be available for inspection without any fees by the Members electronically on the Company’s 
website at https://www.anupamrasayan.com/wp-content/uploads/2024/12/Letter-of-Appointment-Mr.-Anand-
Rajeshwarrao-Chatorikar.pdf. 
 
Except Mr. Anand Rajeshwarrao Chatorikar (DIN: 03508333), none of the other Directors or Key Managerial Personnel of the 
Company or their relatives (as defined under the Act) are concerned or interested, financially or otherwise, in the resolution 
set out under Item No. 4 of this Postal Ballot Notice. 
 
 

 
 
 
 
 
 
Date: December 21, 2024 
Place: Surat 
 
Registered Office: 
Office Nos. 1101 to 1107, 11th Floor, Icon Rio, 
Behind Icon Business Centre, Dumas Road, 
Surat - 395007, Gujarat, India 

By the Order of Board of Directors 
For Anupam Rasayan India Limited 

 
 

Sd/- 
Ashish Gupta 

Company Secretary & Compliance Officer 
Membership No.: A46274 

 

  

https://www.anupamrasayan.com/wp-content/uploads/2024/12/Letter-of-Appointment-Mr.-Anand-Rajeshwarrao-Chatorikar.pdf
https://www.anupamrasayan.com/wp-content/uploads/2024/12/Letter-of-Appointment-Mr.-Anand-Rajeshwarrao-Chatorikar.pdf
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Annexure-A-Information about Director 
Details of Director seeking Appointment 

[Pursuant to Regulation 36(3) of the SEBI Listing Regulations, Secretarial Standard-2 on General Meetings and other 
applicable provisions] 

 

Name of Director Mr. Ketan Paragji Desai 

Designation/Category of Director Independent Director (Non-Executive Director) 

Director Identification Number (DIN) 08436290 

Date of Birth and Age October 17, 1965; aged about 59 years 

Date of Appointment November 09, 2024 

Brief Profile Mr. Ketan Desai holds a Postgraduate Degree of Science (Technology-
Textile) and a Bachelor’s Degree of Science in Chemistry from Veer 
Narmad South Gujarat University, Surat. 
 
Mr. Ketan Desai is the proprietor of Premier Dyechem and serves as a 
Director of Southern Gujarat Chamber of Commerce and Industry 
(SGCCI).  
 
Mr. Desai actively participates in various educational and community 
organizations. He is a Member of Managing Committee of Sarvajanik 
Education Society, SGCCI, Shree Dayalji Anavil Kelvani Mandal and Jeevan 
Bharti School Mandal. He also serves as a Trustee in SGCCI Trade Centre 
Trust.  
 
Currently, he holds the position of President of Sir P.T. Sarvajanik College 
of Science Alumni Association and Jeevan Bharti School Alumni 
Association and is a Vice-President of Mantra Alumni Association. 
 
With over 36 years of experience in the textile dyes and chemical 
industry, Mr. Desai brings significant expertise and leadership to his 
various roles including strategic and financial planning. 

Expertise in specific functional areas Leadership, Strategic and Financial Planning, Liasioning, Management, 
Operational & Administrative Experience, Chemical Industry experience, 
Research & Training and Technology. 

Relationship with other directors, manager and 
key managerial personnel of the Company 

None 

Directorship held in other companies including 
equity listed companies excluding Foreign 
Companies 

The Southern Gujarat Chamber of Commerce and Industry 

Resignation as a Director from listed entities in 
the past three years 

Nil 

Memberships/Chairmanships of committees of 
the Board of other companies excluding 
Foreign Companies 

Nil 

Memberships/Chairmanships of committees of 
the Company 

Sr. 
No. 

Name of the Committees Nature of Membership 

1. Audit Committee Chairperson 

2. Stakeholders’ Relationship 
Committee 

Chairperson 

3. Nomination and Remuneration 
Committee 

Chairperson 

4. Corporate Social Responsibility 
Committee 

Member 

 

Shareholding in the Company including 
shareholding as a beneficial owner 

Nil 

Details of Remuneration sought to be paid Mr. Ketan Desai would be entitled to sitting fees for attending the 
Meetings of the Board of Directors and Committees thereof. In addition, 



16 
 

he would be entitled to commission, if any, as may be determined by the 
Board within the limit as prescribed under the Act. 

Other information Mr. Ketan Desai does not hold any Equity Shares in the Company.  
 
The Nomination and Remuneration Committee evaluated his profile for 
the candidature of Independent Director of the Company and had 
outlined the criteria viz. skills, expertise, experience, competences, etc. 
required by the Board for the effective functioning, as per the 
Nomination and Remuneration Policy of the Company. 
 
The process of recommendation of the Independent Director was carried 
out by the members of the Nomination and Remuneration Committee 
who were the Independent Directors and do not construe any interest in 
such proposal. 
  
In the opinion of the Board, Mr. Ketan Desai fulfils the conditions for 
appointment as an Independent Director as specified in the Act and the 
SEBI Listing Regulations.  
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Annexure-B-Information about Director 
Details of Director seeking Appointment 

[Pursuant to Regulation 36(3) of the SEBI Listing Regulations, Secretarial Standard-2 on General Meetings and other 
applicable provisions] 

 

Name of Director Gen. Bikram Singh (Retd.) 

Designation/Category of Director Independent Director (Non-Executive Director) 

Director Identification Number (DIN) 07259060 

Date of Birth and Age July 19, 1952; aged about 72 years 

Date of Appointment November 09, 2024 

Brief Profile Gen. Bikram Singh (Retd.), former Chief of the Indian Army, 
superannuated on July 31, 2014 after an eventful military career of over 
42 years. 
 
Educational Qualifications: 
(a) MSc (Defence Studies) from Madras University in 1986. 
(b) M.Phil (Defence & Management Studies) from Devi Ahilya 
Vishwavidyalaya, Indore in 1997.  
(c) Masters of Strategic Studies from USAWC, Carlisle, Pennsylvania, USA 
in 2004. 
 
Honours & Awards: 
(a) By the President of India. Param Vishisht Seva Medal, Uttam Yudh 
Seva Medal, Ati Vishisht Seva Medal, Sena Medal & Vishisht Seva Medal. 
(b) By the President of United States. Awarded ‘The Legion of Merit’ on 
behalf of the President of US for exceptionally meritorious conduct in the 
performance of outstanding services on 18th October 2013. 
(c) By the President of Nepal. Awarded ‘Honorary rank of the General of 
the Nepal Army’ in July 2012. 
(d) Induction into the ‘International Fellows Hall of Fame’ at the USAWC, 
Pennsylvania. In December 2013, inducted into the US Army War College 
‘International Fellows Hall of Fame’. 
(e) Conferred two Honorary ‘Doctorate of Science’ Degrees by SGGS 
World University, Punjab in 2016 by the Chief Minister of Punjab and 
GND University, Amritsar on 31 May 2018 by the Union HRD Minister Sh. 
Prakash Javadekar. 
(f) Awarded the ‘Lifetime Achievement Award’ by the Governor of Punjab 
and Administrator of UT Chandigarh at the 39th Annual Day Function of 
LMA on 20 September 2017. 
 
International Exposure: 
In addition to a year at the US Army War College at Carlisle, PA, USA and 
official visits to number of countries, he has served in three United 
Nations missions in Nicaragua (ONUCA), El Salvador (ONUSAL) and the 
Democratic Republic of Congo (MONUC). 
 
Corporate Exposure: 
He has Been Independent Director of Apollo Tyres Ltd from August 11, 
2015 to August 10, 2023 and NJ Asset Management Pvt Ltd from  October 
09, 2020 till date. 
 
Lectures at Corporate Houses & B Schools: 
He has lectured at over 50 corporate houses & B Schools in India & 
overseas on various subjects related to agile & versatile leadership, 
comprehensive management and governance, shaping organization 
culture, risk management, developing winning teams & organizations, 
evolving & implementing organizational strategy etc. 
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Expertise in specific functional areas Leadership, Governance, Strategic Planning, Management, 
Communication, Defense and Risk Management. 

Relationship with other directors, manager and 
key managerial personnel of the Company 

None 

Directorship held in other companies including 
equity listed companies excluding Foreign 
Companies 

NJ Asset Management Private Limited 

Resignation as a Director from listed entities in 
the past three years 

Completed the tenure of Independent Director of Apollo Tyres Limited 
on August 10, 2023. 

Memberships/Chairmanships of committees of 
the Board of other companies excluding Foreign 
Companies 

Nil 

Memberships/Chairmanships of committees of 
the Company 

Sr.No. Name of the Committees Nature of Membership 

1. Risk Management Committee Member 
 

Shareholding in the Company including 
shareholding as a beneficial owner 

Nil 

Details of Remuneration sought to be paid Gen. Bikram Singh (Retd.) would be entitled to sitting fees for attending 
the Meetings of the Board of Directors and Committees thereof. In 
addition, he would be entitled to commission, if any, as may be 
determined by the Board within the limit as prescribed under the Act. 

Other information Gen. Bikram Singh (Retd.) does not hold any Equity Shares in the 
Company.  
 

The Nomination and Remuneration Committee evaluated his profile for 
the candidature of Independent Director of the Company and had 
outlined the criteria viz. skills, expertise, experience, competences, etc. 
required by the Board for the effective functioning, as per the 
Nomination and Remuneration Policy of the Company. 
 

The process of recommendation of the Independent Director was carried 
out by the members of the Nomination and Remuneration Committee 
who were the Independent Directors and do not construe any interest in 
such proposal. 
 

In the opinion of the Board, Gen. Bikram Singh (Retd.) fulfils the 
conditions for appointment as an Independent Director as specified in 
the Act and the SEBI Listing Regulations.  
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Annexure-C-Information about Director 
Details of Director seeking Appointment 

[Pursuant to Regulation 36(3) of the SEBI Listing Regulations, Secretarial Standard-2 on General Meetings and other 
applicable provisions] 

 

Name of Director Dr. Madhuri Ajit Sawant 

Designation/Category of Director Independent Director (Non-Executive Director) 

Director Identification Number (DIN) 08468620 

Date of Birth and Age April 19, 1954; aged about 70 years 

Date of Appointment November 09, 2024 

Brief Profile Dr. Madhuri Sawant is a founder and Managing Director of Brainquartz 
Learnings Pvt. Ltd. She is an IIT Bombay alumnus where she completed 
her Ph. D degree in the field of Chemistry. 
 

With seven research publications in the international journals and many 
paper presentations in the international conferences of Chemistry to her 
credit, she has 15 + years of teaching experience at university 
departments and more than 25 years of experience of working in the 
corporate sectors. 
 

Dr. Madhuri is multi-talented, with an experience in wide range of 
domains including educational technology, consultancy, food science & 
technology, training, research and product development and marketing. 
She is an accomplished researcher, scientist, technologist, and educator. 
 

She holds Ph.D. in Analytical Chemistry, Indian Institute of Technology 
(IIT Bombay), Mumbai, India and M.Sc.– Analytical Chemistry, University 
of Bombay, India. 
 

She was selected as one of the top Ten Alumni Women Leading 
entrepreneurs of IIT Bombay by the Women Entrepreneur India 
magazine, October 2023 issue. 
 

She executed Toppan’s newly launched product Yaru Key, a tablet-based 
application to teach math in a Japanese style as a Pilot project in many 
reputed schools from Mumbai. 
 

She was the pioneer in executing the first phase of Govt of Maharashtra’s 
ambitious secondary teachers’ video-based training program using 
satellite. 
 

After joining IIT Bombay as a Research Scientist, she led Govt of India’s 
Aakash tablet school project, which was launched in five schools of 
Pandharpur area of Rural Maharashtra. 
 

While working in TCS, she led 2008 Wall Street Journal Award-winning 
“mKrishi” mobile application Team in TCS. Within six months, Dr. 
Madhuri successfully built TCS’s (Tata Consultancy Services, America) 
first America-located marketing operation facility “Demo & Solution 
Center” to showcase TCS’s services/product demos to North American 
market. 
 

After completing Ph.D. from IIT Bombay while teaching in IIT Bombay on 
the request of SNDT University, Dr. Madhuri joined there as a Head and 
set up new postgraduate department of Analytical and Medicinal 
Chemistry in SNDT Women’s University, Mumbai, India. 

Expertise in specific functional areas Leadership, Strategic Planning, Management, Sales & Marketing, 
Communication, Research & Development, Technology.  
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Relationship with other directors, manager and 
key managerial personnel of the Company 

None 

Directorship held in other companies including 
equity listed companies excluding Foreign 
Companies 

Brainquartz Learnings Private Limited 

Resignation as a Director from listed entities in 
the past three years 

Nil 

Memberships/Chairmanships of committees of 
the Board of other companies excluding Foreign 
Companies 

Nil 

Memberships/Chairmanships of committees of 
the Company 

Sr.No. Name of the Committees Nature of Membership 

1. Audit Committee Member 

2. Nomination and Remuneration 
Committee 

Member 

3. Sustainability Committee Member 
 

Shareholding in the Company including 
shareholding as a beneficial owner 

Nil 

Details of Remuneration sought to be paid Dr. Madhuri Ajit Sawant would be entitled to sitting fees for attending 
the Meetings of the Board of Directors and Committees thereof. In 
addition, she would be entitled to commission, if any, as may be 
determined by the Board within the limit as prescribed under the Act. 

Other information Dr. Madhuri Ajit Sawant does not hold any Equity Shares in the Company.  
 

The Nomination and Remuneration Committee evaluated her profile for 
the candidature of Independent Director of the Company and had 
outlined the criteria viz. skills, expertise, experience, competences, etc. 
required by the Board for the effective functioning, as per the 
Nomination and Remuneration Policy of the Company. 
 

The process of recommendation of the Independent Director was carried 
out by the members of the Nomination and Remuneration Committee 
who were the Independent Directors and do not construe any interest in 
such proposal. 
 

 In the opinion of the Board, Dr. Madhuri Ajit Sawant fulfils the conditions 
for appointment as an Independent Director as specified in the Act and 
the SEBI Listing Regulations.  
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Annexure-D-Information about Director 

Details of Director seeking Appointment 
[Pursuant to Regulation 36(3) of the SEBI Listing Regulations, Secretarial Standard-2 on General Meetings and other 

applicable provisions] 
 

Name of Director Mr. Anand Rajeshwarrao Chatorikar 

Designation/Category of Director Independent Director (Non-Executive Director) 

Director Identification Number (DIN) 03508333 

Date of Birth and Age September 16, 1963; aged about 61 years 

Date of Appointment December 03, 2024 

Brief Profile Mr. Anand Rajeshwarrao Chatorikar, 61 years, is a highly qualified 
business leader with more than 37 years of cross-functional experience 
in the chemical industry. He holds a bachelor’s degree in Chemical 
Engineering from ICT (UDCT), Mumbai, and a postgraduate degree in 
Management from JBIMS, Mumbai. He is also a law graduate. He is 
results-orientated and expert in establishing & growing businesses. He 
strongly believes in managing businesses through shared goals & values 
and adherence to applicable laws & regulations.  
 
He has had more than 23 years of a long and rewarding career with 
Borregaard AS, a Norwegian company in speciality chemicals, at their 
offices in India, Singapore, and Norway in various capacities, as Managing 
Director, Regional Director, Sr. Vice President-Asia Pac, Business 
Director-Agro, Global Vice President-Construction Products and Sr. 
Advisor. He has been on their Board of Directors for more than 8 years in 
India and also in Singapore and China. 
 
In addition to this, he has rich experience in market research, project 
management, business development, and profit centre management 
with various Indian companies such as RPG Group and Arvind Mafatlal 
Group. 
 
His key achievements include successfully managing businesses and 
delivering results through challenging situations like global economic 
crisis, COVID pandemic, growing & turning around businesses, building 
team, and developing competences. During his career, he has been a key 
member in strategy development and investment decisions. 

Expertise in specific functional areas Leadership, Strategic Planning, Business Development, Management, 
Communication, Research & Development, Chemical Industry 
experience, Legal and Technology. 

Relationship with other directors, manager and 
key managerial personnel of the Company 

None 

Directorship held in other companies including 
equity listed companies excluding Foreign 
Companies 

Nil 

Resignation as a Director from listed entities in 
the past three years 

Nil 

Memberships/Chairmanships of committees of 
the Board of other companies excluding Foreign 
Companies 

Nil 

Memberships/Chairmanships of committees of 
the Company 

Sr.No. Name of the Committees Nature of Membership 

1. Nomination and Remuneration 
Committee 

Member 

2. Sustainability Committee Member 
 

Shareholding in the Company including 
shareholding as a beneficial owner 

Nil 
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Details of Remuneration sought to be paid Mr. Anand Rajeshwarrao Chatorikar would be entitled to sitting fees for 
attending the Meetings of the Board of Directors and Committees 
thereof. In addition, he would be entitled to commission, if any, as may 
be determined by the Board within the limit as prescribed under the Act. 

Other information Mr. Anand Rajeshwarrao Chatorikar does not hold any Equity Shares in 
the Company.  
 
The Nomination and Remuneration Committee evaluated his profile for 
the candidature of Independent Director of the Company and had 
outlined the criteria viz. skills, expertise, experience, competences, etc. 
required by the Board for the effective functioning, as per the 
Nomination and Remuneration Policy of the Company. 
 
The process of recommendation of the Independent Director was carried 
out by the members of the Nomination and Remuneration Committee 
who were the Independent Directors and do not construe any interest in 
such proposal. 
  
In the opinion of the Board, Mr. Anand Rajeshwarrao Chatorikar fulfils 
the conditions for appointment as an Independent Director as specified 
in the Act and the SEBI Listing Regulations.  
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